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Ord. 09-120

3.A 1st Reading

2nd Reading & Final Passage

ORDINANCE
OF

JERSEY CITY, N.J.
COUNCIL AS A WHOLE
offered and moved adoption of the following ordinance:

CITY ORDINANCE 09-120

TITLE: ORDINANCE SUPPLEMENTING CHAPTER 257 (PROPERTY TRASFERS AND
LEASES) OF THE JERSEY CITY CODE

;fHE MUNICIPAL COUNCIL OF THE CITY OF JERSEY CITY HEREBY ORDAINS:

A. The following supplement to Chapter257 (Propert Transfers and Leases) of the Jersey City
Code is adopted:

§257-1 through §257-5. No Change.

§257-6 Disclosure of availabilty of zoned parking permits for residential buildings.

A. As used in this sub-chapter, "Residential Building" is defined as any strctue or unit therein,
that is offered for sale or lease, for occupancy in whole or in par, as a residence or sleeping
quaer by one (1) or more person.

B. The seller or landlord, as appropriate, of any Residential Building located within a zone
designated for restricted parking pursuant to Section 26-70.1 and Schedule 26 of the City
Code, shall fush the prospective buyer or prospective tenant. with a copy of the Notice
appearing in Section C, below, prior to the followig events:

(i Sales: the signg of a contract of sale or the acceptace of a deposit for sale

of a unit in any Residential Building, whichever occurs first; or

(ii) Leases: the signng of a lease or the acceptance of a deposit for a lease of a

unt in any Residential Building, whichever occurs first.

C. The Notice shall be in the following form and printed or tyed in a font of at least ten (l0)
point:

NOTICE REGARDING PARG PERMT ZONES

Some Residential Buildings in Jersey City are located within a zone that allows
residents to purchase a permit for long term parkig on the public streets within the
zone. However, not all Residential Buildings that may appear to be within the zone
are, in fact. eligible for zoned parking permits.

To determine whether or not a specific Residential Building is withn a resicted
parking zone and whether or not a resident of the Residential Building is eligible to
purchase a parking permit in the zone, you must first contact the Jersey City Parking
Authority, which operates the Residential Parking Permt Zone Program for the City
of Jersey City, pursuat to Section 12-3.1 of the City Code. The Parking Authority
telephone number is (201) 653-6969.

D. The seller or landlord, as appropriate, shall also:
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ORDINANCE SUPPLEMENTING CHAPTER 257 (pROPERTY TRANSFERS AND LEASES)
OF THE JERSEY CITY CODE

il Require the buyer or tenant to sign an acknowledgment that he or she has timely

received a copy of the above Notice; and

il Retain on file a copy of the buyer's or tenant's wrtten acknowledgment ofthe timely
Notice for inspection by the City.

B. All ordinances and pars of ordinances inconsistent herewith are hereby repealed.

C. The City Clerk shall have ths ordinance codified and incorporated in the official copies of
the Jersey City Code.

D. This ordinance shall take effect at the time and in the manner as provided bylaw.

E. The City Clerk and the Corporation Counsel may change any chapter numbers, aricle

numbers and section numbers if codification of this ordinance reveals a conflct between
those numbers and the existing code, in order to avoid confusion and possible accidental
repealers of existing provisions.

Note: All new material is underlined; words in (brackets) are omitted. For purposes of
advertising only, new matter is boldface and repealed matter by italics.
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Ord. 09-121

3.B 1st Reading

2nd Reading & Final Passage

ORDINANCE
OF

JERSEY CITY, N.J.
COUNCIL AS A WHOLE
offered and moved adoption of the following ordinance:

TITLE:

CITY ORDINANCE 09-121

AN ORDINANCE SUPPLEMENTING CHATER 332 (VIlCLES AN
TRAFFIC) OF THE JERSEY CITY CODE ARTICLE. VII (METERED
PARKG) AMENDING THE HOURS FOR THE MONTHLY PERMIT
PARG ZONE FROM (6:00 A.M. TO 7:00 P.M.) TO (6:00 A.M. TO 5:00 P.M.)
AND SUPPLEMENTING ARTICLE VII (pERMIT PARKG ZONES)
AMENDING THE HOURS FOR THE TWO (2) HOUR RESTRICTED
RESIDENTIAL PERMT PARG PROGRAM FROM (8:00 A.M. TO 5:00
P.M.) TO (8:00 A.M. TO 7:00 P.M.); ESTABLISHING A FOUR (4) HOUR
RESIDENTIAL PARG PERM FOR CITY RESIDENTS; ESTABLISIlG
500 FEET AS THE MIMU DISTANCE A VEIlCLE MUST BE MOVED TO
REACTIVATE THE TWO (2) HOUR PARG PROVISION; PROVIE FOR
THE CITY CLERK TO ADMIISTER DAILY VISITORS PARG PERMITS;
ESTABLISH GUIDELINS FOR THE PLACEMENT OF THE VEHICLE
IMMOBILIZATION DEVICE (BOOT) AN ESTABLISH GUIDELINS AS TO
WHEN THE FEE FOR THE VEIlCLE IMMOBILIZATION DEVICE (BOOT)
SHALL BE REFUNED BY THE JERSEY CITY PARG AUTHORITY

THE MUICIPAL COUNCIL OF THE CITY OF JERSEY CITY DOES ORDAIN:

i. Chapter 332 (Vehicles and Traffc) Article XI (Schedules) of the Jersey City Code is hereby

supplemented as follows:

Article VII
Sec. 332-63

Metered Parking
On-street monthly permit parking zones.

i. The Monthly Permit Parking Zone wil be in effect from 6:00 a.m. to (7:00p.m.) 5:00 p.m.

The following public streets are established as on-street monthly permit parking zones
STREET: LOCATION:
Columbus Drive Marin Boulevard to Hudson Street
Hoboken Avenue South side; beginning at a point 73 feet east of Oakland Avenue and

extending to Baldwin Avenue
North side; beginning at a point 246 feet east of Oakland Avenue and
extending to Baldwin Avenue
Entire length
Montgomery Street to Morgan Street
Montgomery Street to Columbus Drive

Steuben Street
Warren Street
Washington Street

Article VII
Sec. 332-66

Permit Parking
Parking restrictions in residential zones.

A. No person shall park a vehicle in excess of two hours; four hours. within 500 feet of a
hospital; between the hours of 8:00 a.m. and (5:00) 7:00 p.m., Monday through Friday,
except public holidays, without a valid permit upon any of the streets or pars of streets as
described in Schedule XXN(332-108), attached to and made par of this chapter. This wil be
in effect for all Zones in the Two-Hour Residential Permit Parking Program except Essex
Street in Zone 3 and Zone 9 and Zone 10 which have distinct hours of enforcement

I. In all established residential parking permit zones; a vehicle must be moved a
minimum of 500 feet to reactivate the 2 hour parking provision

JDS:pcl
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AN ORDINANCE SUPPLEMENTING CHATER 332 (VEIlCLES AN
TRAFFIC) OF THE JERSEY CITY CODE ARTICLE VII (METERED
PARG) AMENDING THE HOURS FOR THE MONTHLY PERMT
PARG ZONE FROM (6:00 A.M. TO 7:00 P.M.) TO (6:00 A.M. TO 5:00 P.M.)
AN SUPPLEMENTING ARTICLE VII (pERMIT PARG ZONES)
AMENDING THE HOURS FOR THE TWO (2) HOUR RESTRICTED
RESIDENTIAL PERM PARG PROGRAM FROM (8:00 A.M. TO 5:00
P.M.) TO (8:00 A.M. TO 7:00 P.M.); ESTABLISIlG A FOUR (4) HOUR
RESIDENTIAL PARG PERMT FOR CITY RESIDENTS; ESTABLISIlG
500 FEET AS THE MIM DISTANCE A VEIlCLE MUST BE MOVED TO
REACTIVATE THE TWO (2) HOUR PARG PROVISION; PROVIE FOR
THE CITY CLERK TO ADMINISTER DAILY VISITORS PARKG PERMITS;
ESTABLISH GUIDELINES FOR THE PLACEMENT OF THE VEIlCLE
IMMOBILIZATION DEVICE (BOOT) AN ESTABLISH GUIDELINES AS TO
WHEN THE FEE FOR THE VEHICLE IMOBILIZATION DEVICE (BOOT)
SHALL BE REFUNED BY THE JERSEY CITY PARNG AUTHORITY

B. The Chief Executive Offcer of the J.C. Parking Authority (hereinafter "J.C.P.A.) or his or
her designee is hereby authorized to issue a parking permit upon written application.
therefore. Each such permit shall be designated by the J.C.P.A. or his or. her designee to
state or reflect thereon the particular residential permit parking zone 'as well as the license
number of the motor vehicle for which it is issued. No more than one parking permit shall be
issued to each motor vehicle for which application is made. The J.C.P.A. is authorized to
issue such rules and regulations not inconsistent with this chapter governing the manner in
which persons shall qualify permits.

(I) City residents can apply for a four (4) hour residential parking permit which
can be utilized in all established zones of Jersey City except: Monthly Permit
Parking Zones and the On-Street Resident Only Permit Parking Zones

C. No Change
D. No Change
E. No. Change

F. Temporar residential parking permits may be issued for vehicles which are owned, rented or
under the operational control of any person who owns, leases propert or attends school in
the residential permit zone or used in providing services to persons or propert in the
residential permit zone. Temporary residential parking permits may also. be issued to
vehicles owned by temporary visitors who are residing in the residential permit parking
zones. Such temporary residential parking permits shall have all the rights and privileges of a
regular permit. A temporary parking permit shall be valid for no more than 90 days from the
date of issuance. No resident of a residential permit parking zone shall be issued more than
two temporàr parking permits at anyone time. A temporary residential. parking permit
issued to a vehicle providing services or to a vehicle owned by temporar visitors shall be
considered to be a temporar permit issued to the resident of the propert where the services
are provided or the temporar visitors are residing.

G. No Change

(I) The City Clerk wil administer Daily Visitors Parking Permits at the rates

established by the Parking Authority

JDS:pcl
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AN ORDINANCE SUPPLEMENTING CHATER 332 (VIlCLES AND
TRAFFIC) OF THE JERSEY CITY CODE ARTICLE VII (METERED
PARNG) AMENDING THE HOURS FOR THE MONTHLY PERMIT
PARG ZONE FROM (6:00 A.M. TO 7:00 P.M.) TO (6:00 A.M. TO 5:00 P.M.)
AND SUPPLEMENTING ARTICLE VII (PERMIT PARG ZONES)
AMENDING THE HOURS FOR THE TWO (2) HOUR RESTRICTED
RESIDENTIAL PERMIT PARG PROGRAM FROM (8:00 A.M. TO 5:00
P.M.) TO (8:00 A.M. TO 7:00 P.M.); ESTABLISHING A FOUR (4) HOUR
RESIDENTIAL PARG PERMIT FOR CITY RESIDENTS; ESTABLISIlG
500 FEET AS THE MIMU DISTANCE A VEHICLE MUST BE MOVED TO
REACTIVATE THE TWO (2) HOUR PARG PROVISION; PROVIE FOR
THE CITY CLERK TO ADMIISTER DAILY VISITORS PARG PERMITS;
ESTABLISH GUIDELINES FOR THE PLACEMENT OF THE VEHICLE
IMMOBILIZATION DEVICE (BOOT) AN ESTABLISH GUIELINES AS TO
WHEN THE FEE FOR THE VEIlCLE IMOBILIZATION DEVICE (BOOT)
SHALL BE REFUNED BY THE JERSEY CITY PARKG AUTHORIY

Sec. 332-74 Violations and penalties

A It shall be unlawful and a violation of this Article, unless expressly provided to the contrary
herein, for any person to stand or park a motor vehicle for a period exceeding the time

limitation or in violation of the zone prohibition established pursuant hereto. Any person
who violates or fails to comply with any provision of this Article shall be liable (to a fine of a
minimum of $5 a for a first offense and a fine of a minimum of $100 for any offense thereafter)
to the fine indicated in Chapter 160.

(I) The placement of a Vehicle Immobilization Device (Boot) can only be issued when 3
tickets remain outstading past original date.

(2) The fee charged for the Vehicle Immobilization Device (Boot) shall be. refunded only
when found Not Guilty by a Municipal Court Judge and proof to that effect. Only then
shall the fee be refunded by the Jersey City Parking Authority

2. All ordinances and part of ordinances inconsistent herewith are hereby repealed.

3. This ordinance shall be a part of the Jersey City Code as though codified and incorporated in the

offcial copies of the Jersey City Code.

4. The City Clerk and the Corporation Counsel may change any chapter numbers, aricle numbers and
section numbers if codification of this ordinance reveals a conflict between those numbers and the
existing code, in order to avoid confusion and possible accidental repealers of existing provisions.

NOTE: New material to be inserted is underscored; material to be repealed is in (brackets).
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This summary sheet is to be attached to the front of any ordinance, resolution, cooperation agreement
or contract that is submitted for Council consideration. Incomplete or sketchy summary sheets will
be returned with the resolution or ordinance. The Department, Division or Agency responsible for
the overall implementation of the proposed project or program should provide a concise and accurate
statement of facts.

1. Full title of ordinance/ resolution/cooperation agreement:
An ordinance supplementing Chapter 332 (Vehicles and Traffc) of the Jersey City Code Article VII
(Metered Parking) amending the hours for the Monthly Permit Parking Zone from (6:00 a.m, to 7:00
p.m.) to (6:00 a.m. to 5:00 p.m.) and supplementing Article VII (Permit Parking Zones) amending
the hours for the two (2) hour Restricted Residential Permit Parking Program from (8:00 a.m. to 5:00
p.m.) to (8:00 a.m. to 7:00 p.m.); establishing a four (4) hour residential parking permit for City
residents; establishing 500 feet as the minimum distance a vehicle must be moved to reactivate the
two (2) hour parking provision; provide for the City Clerk to administer daily visitors parking
permits; establish guidelines for the placement of the vehicle immobilzation device (boot) and
establish guidelines as to when the fee for the vehicle immobilization device (boot) shall be refunded
by the Jersey City Parking Authority

2. Name and title of person initiating ordinance/resolution, etc.:
Joao D'Souza, Director of Traffc & Transporttion, Division of Engineering, Traffic and
Transportation at the request of Robert Byrne, City Clerk on behalf of the Municipal Council

3. Concise description of program, project or plan proposed in the ordinance/resolution:
Change the hours the Monthly Permit Parking Program will be in effect from 6:00 a.m. to (7:00 p.m.)
5:00 p.m.

Change the hours the Two-Hour Residential Permit Parking Program wil be in effect from 8:00 a.m.
to (5:00 p.m.) 7:00 p.m.
Establish a four (4) hour residential parking permit for City residents
Establish 500 feet as the minimum distance a vehicle must be moved to reactivate the two (2) hour
parking provision

Provide for the City Clerk to administer daily visitors parking permits
Establish guidelines for the placement of the vehicle immobilzation device (boot)
Establish guidelines as to when the fee for the vehicle immobilization device (boot) shall be refunded
by the Jersey City Parking Authority

4. Reasons (need) for the proposed program, project, etc.:
Recommendations made by the Parking Committee

5. Anticipated benefits to the community:
To better serve the communities in the Permit Parking Programs as well as all City residents

6. Cost of proposed program, project, etc. (Indicate the dollar amount of City, State and
Federal funds to be used, as well as match and in-kind contribution:
City funds for the signs
Parking Authority funds for the permits

7. Date proposed program, or project wil commence:
Pending adoption by the Jersey City Municipal Council

8. Anticipated completion date:
Twenty days after adoption of the Ordinance by the Jersey City Municipal Council

9. Person responsible for coordinating proposed program, project, etc.:
Joao D'Souza, Director of Traffc & Transportation, Division of Engineering, Traffc and
Transporttion, 201.547.4468

10. Additional comments:

that all the facts presented herein are

t I
Municipal Engineer Date
Signature of Department Director Date
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Ord. 09-122

3.e 1st Reading

2nd Reading & Final Passage

ORDINANCE
OF

JERSEY CITY, N.J.
COUNCIL AS A WHOLE
offereç and moved adoption of the following ordinance:

CITY ORDINANCE 09-122

TITLE:

ORDINANCE AUTHORIZING AND APPROVIG AN $8,000,000 LOAN TO THE
CITY OF JERSEY CITY TO BE GUARTEED BY THE UNITED STATES
DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT PURSUANT TO
§ 108 OF THE HOUSING AND COMMUNITY DEVELOPMENT ACT OF 1974, AS
AMENDED, THE PROCEEDS OF WHICH SHALL BE RELENT TO STATUE OF
LIBERTY HAROR NORTH REDEVELOPMENT URBAN RENEWAL, LLC

THE MUNCIPAL COUNCIL OF THE CITY OF JERSEY CITY DOES ORDAIN:

WHEREAS, the City of Jersey City (City) has applied for a loan guarantee from the Secretary
(Secretary) of the United States Deparment of Housing and Urban Development (HUD) pursuant
to §108 of the Housing and Community Redevelopment Act of 1974 (Loan Guarantee) to be given
in accordance with a certain contract for loan guarantee assistace under § 1 08 of the Housing and
Community Development Act of 1974, as amended, 42 U.S.C.§5308 (the HUD Contract) in order
to help fund costs associated with the construction of a full service hotel consisting of approximately
300 rooms with approximately 248,000 square feet of space all to be located in the City of Jersey
City, County of Hudson, State of New Jersey (the Project); and

WHEREAS, the City will obtain a loan (108 loan) in the aggregate amount of Eight Million
($8,000,000) Dollars by issuing one or more nonrecourse promissory note(s) (the HUD Guaranteed
Notes) having a maximum term of twenty (20) years, which shall be guaranteed by the Loan
Guarantee, which shall enable the City to borrow from and sell the HUD Guaranteed Notes to
lending institutions and/or to the public through underwtten public offerings; and

WHEREAS, the proceeds obtained from the HUD Guaranteed Notes shall be relent (Developer's
Loan) by the City to Statue of Libert Harbor North Redevelopment Urban Renewal, LLC (Developer)
to finance costs associated with construction of the Project, under the same repayment terms of the
HUD Guaranteed Notes, pursuant to the terms and conditions of a certain Loan Agreement by and
between the City and the Developer (the Loan Agreement); and

WHEREAS, the loan from the City to the Developer is to be evidenced by a promissory note in
favor of the City and secured in a maner as hereinafter described (Developer's Note); and

WHEREAS, federal law requires that the City pledge to the Secretar its entitiement of certain
Community Development Block Grant monies (CDBG monies) as securty for the Loan Guarantee
so that if the Secretar is required to pay under the Loan Guaantee on account of a default by the
City under HUD Guaranteed Notes, the Secretar can be reimbursed out of the pledged CDBG
monies (the City's pledge); and .
WHEREAS, as a condition of, and secunty for, the loan from the City to the Develo.per, the
Developer shall provide, or cause to be provided a mortgage and One Milion ($1,000,000.00)
Dollars of the loan fuds as a debt service reserve as permitted by 24 CFR 570. 705( c)(I )(iii); and

WHEREAS, payments by the Developer under the Developer's Note are to be used by"the City to
service the HUD Guaranteed Notes, with such proceeds shall be to the extent required by HUD, paid

N':?OOØ130
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to, or over to, a Fiscal Agent (the Fiscal Agent) acting for the City under and pursuat to the terms
of a certain Fiscal Agency Agreement to be entered irito by the City and the Fiscal Agent (the Fiscal
Agency Agreement); and

WHEREAS, as additional security for the City's obligation to repay the HUD Guaranteed Notes,
the City shall assign to HUD, in accordance with the terms of a certin Collateral of Assignment of
Security Documents (the Collateral of Assignent of Security Documents), without recourse, certin

of its rights, title and interest in, among other things, the Developer's Note, the Loan Agreement, the
Mortgage and One Million ($1 ,000,000.00) Dollars ofthe debt service reserve (collectively together
with the Collateral of Assignment of Security Documents, the Securty Documents) all of which
shall be held by a financial institution selected by the City acceptable by HUD (the Custodian) in
accordance with a certain Custodian Agreement (the Custodian Agreement) between the Custodian
and City; and

WHEREAS, the project will assist the City in obtaining its economic development objectives
including the expansion of economic opportties for low and moderate income residents of the
City by creating new jobs, the creation of additional revenues for the City, and the indirect benefits
associated with the project, and in connection with such objectives and other HUD requirements, the

. Developer and the City shall enter into a certin project labor agreement (the Project Labor

Agreement) and a certain subgrantee agreement (the Subgrantee Agreement).

NOW, THEREFORE BE IT ORDAINED BY, the Municipal Council of the City of Jersey that:

1. The 108 Loan to the City of Jersey City be and it is hereby approved

2. The obtaining of the Loan Guarantee be and it is hereby approved.

3. The making of a Developer's Loan be and it is hereby approved.

4. The Mayor or the Business Administrator on behalf of the City be and hereby is authorized,
to finalize, execute and deliver:

(A) the HUD contract including all attachment and exhibits thereto, if any, substatially in the
form of the copy which is on fie in the Office of the City Clerk and which is incorporated
reference herein pursuat to which among other things, the City and HUD shall agree to the

terms by which HUD shall guarantee the HU Guaranteed Notes;

(B) To the extent HUD requied by the Fiscal Agency Agreement, including all attachments and
exhibits thereto, if any, substantially in the form of the copy of which is on fie in the Office
of the City Clerk and which is incorporated by reference pursuat to which among other
thngs, collections and advances with respect to the HU Guaranteed Notes shall be
administered by the Fiscal Agent;

(C) The Loan Agreement, including all attchments and exhibits thereto, if any, substatially in
the form of which is on fie in the Offce of the City Clerk and which is incorporated by

reference pursuant to which the City shall extend to the Developer's loan to the Developers;

(D) The Collateral of Assignment Security Documents, including all attachments and exhibits
thereto, if any, substantially in the form of a copy which is onfi1e in ihe Offce of the City
Clerk and which is incorporated by reference, pursuat to which certn ofthe City's rights,

title and interest in, among other thgs, Developers Note, the Loan Agreement, the mortgage
and the One Millon ($1,000,000.00) Dollars of the debt service reserve shall be assigned to
HUD.

(E) The Custodian Agreement, including all attchments and exhbits thereto, if any,
substatially in the form of the copy of which is on file in the Offce 0 fthe City Clerk and
which is incorporated by reference, pursuant to which, among other things, the City shall
deposit with the Custodian the Securty Documents.
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(F) The Project Labor Agreement and the Subgrantee Agreement, including all attachments and

exhibits thereto, if any, substatially in the form of the copy of which is on file in the Office
of the City Clerk and which are incorporated by reference, pursuant to which collectively,

.. the Developer shall agree to comply with the employment objectives and other HUD
.. requirem,ents with respect to the project.

(G) Any and all documents, certificates and instrents deemed appropriate or necessar by the
Mayor, the Business Administrator and the Corporation Council of the City of Jersey City
in connection with the transaction contemplated herein and by the documents described in

(A) through (F) above.

A. All ordinances and pars of ordinances inconsistent herewith are hereby repealed.

B. This ordinance shall be a par of the Jersey City Code asthoughcodified and fully set fort
therein. The City shall have this ordinance codified and incorporated in the offcial copies

of the Jersey City Code.

C. This ordinance shall take effect in the maner as prescribed by law.

D. The City Clerk and the Corporation Counsel be and they are hereby authorized and directed
to change any chapter numbers, aricle numbers and section numbers in the event that the
codification of this ordinance reveals that there is a conflict between those numbers and the
existing code, in order to avoid confsion and possible accidental repealers of existing
provisions.

NOTE: All new material is underlined; words in (brackets)
are omitted. For puroses of advertising only, new
matter is indicated by boldface and repealed matter by
italic.
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Ord. 09-123_

3.D 1st Reading

2nd Reading & Final Passage

ORDINANCE
OF

JERSEY CITY, N.J.
COUNCIL AS A WHOLE
offered and moved adoption of the following ordinance:

CITY ORDINANCE 09-123

TITLE:

ORDINANCEAUTHORIZING THE IMPOSITION OF DEED RESTRICTIONS ON
ST, PAULS AVENUE BETWEEN CHAOTTE AVENUE AN DUFFIELD
AVENUE, DUFFIELD A VENUE BETWEEN HOWELL STREET AND AN AREA
NORTH OF ST; PAULS AVENUE, AN HOWELL STREET BETWEEN
CHARLOTTE A VENU AND DUFFIELD AVENUE

WHEREAS, PSE&G was the owner ofBlock649.1, Lot 1 which it recently sold to the New Jersey
Department of Transportation; and

WHEREAS, while it was stil the owner of Block 649.1, Lot 1, PSE&G performed soil remediation
consisting of excavation down to a depth of twelve (12) feet below ground surface over most of the
site and excavation to a depth of thirt (30) feet below ground surface in thee areas of the site; and

WHEREAS, ths excavation was performed to remove coal ta residue product which resulted from
the operations of the former PSE&G West End Gas Plant; and

WHEREAS, the work was performed in accordance with New Jersey Deparment ofEnviror.mental
Protection Technical Réquirements for Site Remediation; and

WHEREAS, the coal ta residue product impacted thee public streets adjacent to Block 649.1, Lot
1; and

WHEREAS, those streets are:

Howell Street between Charlotte Avenue and Duffeld Avenue (Exhbit "A" attched);

Duffield Avenue between Howell Street and an area slightly nort of St. Pauls Avenue
(Exhibit "B" attached);

St. Pauls Avenue between Duffield Avenue and Charlotte Avenue (Exhibit "c" attched);
and

WHEREAS, because some of the coal tar residue product impacted these street in certain areas,
excavations within the streets were done to remove the product and backfll those areas with clean
fill; and

WHEREAS, certain area') of these streets have background historical contaminates that remain
above the New Jersey Deparent of Environmental Protection residential cleanup standard and
require Deed Notices; and '"
WHEREAS, because of these contaminates, these streets are subject to certin statutory lind
regulatory controls to restrict the use of the, properties to public streets and to protect and preserve
the environmenta remediation actions performed on the streets; and

WHEREAS, in order to implement the necessar statutory and regulatory controls, and to ensure

'v OS' 1" a ~,¡,L wI
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their potential endurance, the City of Jersey City is required to execute and record Deed Notices
affecting these three streets.

NOW, THEREFORE, BE IT ORDAINED, by the Municipal Council of the City of Jersey City
that:

1. The Mayor or Business Administrator is authorized to execute and record Deed Notices to
impose certain environmental controls and use restrctions on the following public streets:

Howell Street between Charlotte Avenue and Duffeld Avenue (Exhibit "A" attched);

Duffield Avenue between Howell Street and an area slightly north of St. Pauls Avenue
(Exhibit "B" attached);

St. Pauls Avenue between Duffield Avenue and Charlotte A venue (Exhibit "c" attached);

2. The Deed Notices shall be in substatially the form attched hereto, subject to such
modification as the Business Administrator or the Corporation Counsel deems necessar or
appropriate; and

3. The Mayor or Business Administrator is authorized to execute any other documents
necessar or appropriate to effectuate the puroses of the within ordinance.

RRcw
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City Clerk File No.

Agenda No.

Agenda No.

Ord. 09-124

31£
1st Reading

2nd Reading & Final Passage

ORDINANCE
OF

JERSEY CITY, N.J.
COUNCIL AS A WHOLE
offered and moved adoption of the following ordinance:

CITY ORDINANCE 09-124

TITLE: ORDINANCE REMOVING THE AFFORDABILITY RESTRCTIONS FROM: 1) A
DEED DATED DECEMBER 31,1986 AND 2) A CORRCTORY DEED DATED
AUGUST 26, 1987 CONCERNING BLOCK 1985, LOT L-14 ALSO KNOWN AS

136-138 GRAT AVENUE OWNED BY FAIROUNT HOUSING CORPORATION

The Municipal Council of the City of Jersey City does ordain that:

WHEREAS, the City of Jersey City (City) transferred Block 1985, Lot L-14 a/a 136-138 Grant
Avenue (Property) to Fairmount Housing Corporation (Fairmount) for $1.00 by Deed dated
December 31,1986, recorded in Deed Book 3676 at page 137, attached as Exhibit A; and

WHEREAS, the City of Jersey City (City) delivered a C()rrectory Deed for the Property dated
. August26, 1987, recorded in Deed Book 3824 at page 9, attached as Exhibit B; and

WHEREAS, the Deeds contain the following restrictions and covenants:

Covenantstò constrCt thirt-eight (38) units of rental housing on the Property by December
31, 1988.and imrediately rent and continually re-rent such units to persons only of low or
moderate income and only for rent affordable to such persons for a minimum period of
fifteen (15) years.

2. Comply with all terms and conditions contained in Ordinance C-345 of the Jersey City
Municipal Council which Ordinance authorized the transfer.

3. Any prófit realized by the Fairmount from the resale of these Propertes was to be applied
to the costs of acquiring and developing other City-owned Propert for residential use for
low and moderate income persons.

WHEREAS, in addition to donating thePropery, the City also provided Fairmount with a mortgage
in the amount of $65,973; and

WHEREAS, Fairmount failed to operate the Propert as affordable housing and defaulted on its
mortgages to the City and to the County of Hudson that fuded the rehabilitation of the property; and

WHEREAS, Fairmount now proposes to sell the Proper to Wiliam Melms of 506 Palisade
Avenue, Jersey City, who wil rehabiltate the Property but for market rate housing for the sum of
$470,000; and

WHEREAS, even the market rate sale wil not generate suffcient funds to payoff, in full, the City
and County mortgages and the other debt encumbering the Propert; and

lL2009i21



Continuation of City Ordinance
09-124

, page
2

WHEREAS, in order to sell the Propert to Wiliam Melms, Fairmount requires that the City accept
payment of a minimum of$25,000 to payoff the City's mortgage and release the 15 year affordability
restrictions on the Propert which would otherwise restrict occupancy to affordable households and
reduce the value ofthe Property; and

WHEREAS, it is in the best interests of the City to accept partial payment of its mortgage and
remove the affordability controls on the Property so that it ca be sold to a private buyer in order to
return the Propert to the tax rolls and remove this continuing blight in the neighborhood.

NOW, THEREFORE BE IT ORDAINED, by the Municipal Council ofthe City of Jersey City
that:

1. Block 1985, Lot L-14 also known as 136-138 GrantAvenue is hereby released from all of
the restrctions and covenants contained i.n the Deed from the City of Jersey City to
Fairmount Housing Corporation dated December 31, 1986 and recorded in Deed Book 3676
at Page 137.

2. Block 1985, Lot L-14 also known as 136-138 Grant Avenue is hereby releaed from all of
the restrctions and covenants contained in the Correctory Deed from the City of Jersey City
to Fairmount Housing Corporation dated Augut 26, 1987 and recorded in Deed Book 3824
at Page 9.

3. The face amount ofthe City's mortgage dated July 5,2001 in the amount of$65,973 shall

also be discharged for the minimal sum of $25,000 at closing.

4. The Mayor is hereby authorized to execute this Ordinance and a Notary Public notarze the
acknowledgment contained herein in accordance with law so that same may be recorded in
the Hudson County Register's Offce.

A. All ordinances and par of ordinances inconsistent herewith are hereby repealed.

B. This ordinance shall be a par of the Jersey City Code as though codified and fully set forth
therein. The City Clerk shall have this ordinance codified and incorporated in the official
copies ofthe Jersey City Code.

C. This ordinance shall take effect at the time and in the maner as provided by law.

D. The City Clerk and the Corpration Counsel be and they are hereby authorized and directed
to change any chapter numbers, aricle numbers and section numbers in the event that the
codification of this ordinance reveals that there is a conflict between those numbers and the
existing code, in order to avoid confusion and possible accidental repealers of existing
provisions.

NOTE: All materal is new; therefore, underlining has been omitted.
For purposes of adverising only, new matter is indicated by
bold face and repealed matter by italic.



Continuaiion of City Ordinance 69-124 , page 3

In Witness Whereof, the City of Jersey City has caused these presents to be signed by its proper
corporate officers and caused its proper corporate seal to be hereto affixed that day and year first
above written.

WITNESS CITY OF JERSEY CITY

Robert Byre, City Clerk Jerramiah T. Healy, Mayor

STATE OF NEW JERSEY)

SS:

COUNTY OF HUDSON )

BE IT REMEMBERED, that on this _day of Two
Thousand Nine before me the subscriber, a Notar Public of the State öfNew Jersey personally
appeared Rober Byre who, made proof to my satisfaction that he is the City Clerk Jersey City a
municipal corporation of the State of New Jersey, that he well knows the corporate seal of said
corporation; that the seal affxed to said instrent is the corporate seal of said corporation, that the

said seal was so affxed and the said instruent signed and delivered by J erramiah T. Healy who was
at the date thereof the Mayor of said muncipal corporation, in the presence of this deponent, and
said Mayor, at the same time acknowledged that he signed, sealed and delivered the same as his
voluntary act and deed, and as the voluntary act and deed of said corporation, and that deponent, at
the same time subscribed his name to said instrument asa WItnessto the execution thereof.

Sworn and subscribed to
Before me this day
of ,2009.

Notar Public Robert Byre, City Clerk

IGWfmw
11-17-09

APPROVED AS TO LEGAL FORM

~rn~td
APPROVED:

APPROVED:

Certification Required 0

Not Required 0
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I36-l38.Grant Avenue
149 Grant Avenue (also known as 248 Bergen Avenue)and 240 Bergen Avenue .

The grantee, for itself. its heira, executors, administrators and assigns covenants
that .it will construct 38 units of rental housing on the propcrty by DecembEr 31, 1968
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The grsntee further covenants for itself. its heirs. executors. administrators. and
a5aigns that it will comply with aii terms and conditions contained In Ordinance
C-345 of the Jersey City Municipal Council "¡ich Ordinance authorized the .wi-thin
tranafer unleaa apecifically modified by a aubsequent ordinance of the Municipal
Council. "
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CONCIL AS A WHOLE
ollered an moved adoplio of the folloing ordinance:

CITY ORDINANCE C-345 .-

TITLE:

AN ORDINANCE AUTHORIZING THll TRAnSFllR Of CITY'~fIUBO PROPBRTY
TO THE FAIRUOUNT HOUSING CORP. FOR THE Di!VBLOPMIlNT

THROUGH REHABllITAnON Of THIRTY-EIGHl (38) RENTAL UtlTS POR
LOW AND llODERATE mCOME HOUSEHOLDS

THB UUNICIPAL COUNCIL OP THE CITY OF JERSEY CITY DOES ORDAIN:

WHEREAS, pursuant to ~. 52:270-301 ~, !!., the FaIr HousIng Act, the
CIty o( Jersey City has an obligation to provide lu (air share o( affordable houllng

to (am Iles of low and moderate InCome; and

WHEREAS, N.J,S.A. 40A:12-21CJ of the Local Lands and BuildIngs Law authorlzei
the transfer of property nor needed (or a municipal purpose to a duly Incorporated

. non-proClt organization tOt tbe construction o( residential property (or nomlil
consideratioo¡ and

WHEREAS, the CIty. o( Jersey City 15 the owner o( three vacant multi.(amlly
apartment bulldlngs as depicted on the attacbed map and as more specifically
described as follows: .

..j,"':

:;~:~'.

i,%:;l

r/:l
: . "'.

~ Lot Address

1965 L-H 136-138.0rant Avenue
1986 I~A 149 Grant Avenue al'llal

248 Bergen .Avenue
1986 5-A. 240 Sergen Avenue

WHEREAS, the property Is not needed (or any munIcIpal purFose¡ and

t:.~!:

l~~-.

I.~.~

f/HEREAS, the Fairmount Houilng Corp" a duly-Incorporated non-profit
organIzation and development iublldlary of the Young \'omen'i Cbrtltlan
A5Ioclatlon (YWCA) i Ii wl1l1nl to develop tbroiiib rehabiltation thlrty.etgbt (38)

. rental apartmentl (or low and moderate Income households (the "Project"); and

,~..
"'~.

WHEREAS, the New Jersey Department of CommunIty Affairs haa made a
commitment o( grant fundi In the amount of $350,000 to the. Project conditioned
upon tbe developer'. havIng title to the property and having received nrm
coiimlt'enu for permanent and consrructlon nnanclng¡ and .

:f.

WHEREAS. the Project wil receive additional subsidies from CDBG Year 12 tundi
and CDSG program Income¡ and

WHEREAi;, the Project wil be iubsldlzed further by the Ilouslng Trust Fund
cohtrlbutlon o( Zena Nemetz ("Porulde Ltn~age') Iii the amount 0(.$456,OOO¡ and

WHEREAS, Zena flemetz wll make the aforesaId. capItal contribution through
the vehicle of a general partnership to be formed, entitled "Sergen-Grant
Aisociates., wherein corporatloni organIzed by the Yr/CA and Zena Nemetz wl1
be the General Part"ers¡ and

"...;

.,'

WHEREAS, thli Ordlnanèe contemplatei that the Fairmount Houilng Corp. wm
lease the property to Bergen-Grant Aiioclatei, who wll develop and m.anaie. the

property;

, "'1 . . ac,l.. '-"s J .
.t:
~-

.,

.,
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mle: ,\I: Or.OINANCE AUTHORIZING THE TRANSFER OF CITY-OWNED PROPERTY
TO THE FAIRMOUNT HOUSING CORP. FOR THE DEVELOPMENT

THROUGH REHABILITATION OF THIRTY-EIGHT (38) RENTAL UNITS FOR
iow AND MODERATE INCOME HOUSEHOLDS

NOW, THEREFORE. BE IT ORDAINED. that the Mayor or Business Administrator
Ii authorized to execute a contract for iale, deed and any other docur.ienu
necessary or approprtate to effectuate the transfer of the following properties
to the Fairmount HOusIng Corp.. Unto-Pii-Ðetopt-i\;-lnc:, for nominal
conSideration fot the development through rehabiltation of sixteen (16) units of.
houilng:

Block Lot Address
1985 L-14. 136-138 'Grant Avenue -_.~1986 I-A 149 Grant Avenue a/k/a

248 Bergen Avenue
1986 5-A 240 Be rge nAve nue

BE IT FURTHER ORDAINED that the transfer shall be subject to the' foiiowing
. terms and conditions:

Ua) The units shall be affordable to persons of low and moderate Income Within
the meaning of the Fair HousIng Act; N.J.S.A. 52:270-301 !!. !!., and the
regulations promulated thereunder, ~ 5:91et. ~.. and shall remain
affordable to such persons for a period of flfteen(15) years. All Initial and
subsequent rentals shall be to persons of low andlor ",oderate income and shall
also be affordable to sucll persons.

(b) The property at 240 Bergen Avenue wil be a relocation resource pursuant
to N.J.S.A. 52:31B -5(a) for tbe tenants wbo resIded as of September 18, 1986 at
98 BrIght Street consistent wIth the Relocation Agreement executed by said tenants
and approved by the Jersey City Redevelopment Agency on September 18, 1986.
So long as saId persoj¡ are tenanrs of FaIrmount Housing Corp. or their successors
In Interest at 240 Bergen Avenue or any other rental premises owned by Fairmount
Housing Corp. or Its successor In int.erest, their rents shall be affordable to them.

2. Any profit realIzed by tbe FaIrmount Housing Corp. (rom the resale of these

properties shall be applied to the COSts of aca"lrlng and developing orher ciry-o,cned

proper,ty for residentIal use for loorf'l moderare Income persons. Prior to resale,
the Fairmount Housing Core. Yn-.p...k--Ðeve!"I""nt--A~.__hie shall forward
.. certified accounting to Jersey City listing all costs and expenses Incurred ty
It In developing the properry and the resale price. In the event there Is a profit
realized .on any such resale, the Fairmount Housing Core. 'Jniori'attßelopmer
lrnn,-inc. shall depOsit such sums In an inreresr bearing trust account pending
agreement by and between the City as to the dispOsition of such funds. Thl$
providon shall remain In effect (or so long as 'Falrmount Housing Corp_ owns the
property.

J. Upon demand. the Fairmount Housing Corp. and any subsequent purchaser
ihall iubmlt a report and any otbe. requested records or documentation to Jerscy
City to Insure that the above tetms and conditions have not been ViOlated.

4. PrIor to resale, the Fairmount Housing Core. -lfton-l'rk--Ðeve!opnt
l..... shall notIfy Jersey'Clty at least. two (2-) months In advance and prOVide
the City with SUCh Information as Is necessary to satisfy the cIty that. the
prospective purchaser wll maintain the units as affordable to low and moderate
Income households as set forth in Section (I. above and that. the purchase price

. repreienrs the fair marke.t value o( the property.

S. The affordabllty controls and profit restrictions described above shall be
cet forth ai restrlctloni In tbe Deed.

6. All of the above term 
i and condItions and such addltlo.nal term i and condltloni.1 the Corporation Counsel and the New Jeriey Council on Affotdable Hlll(sing

determlnei are neceSlary or appropriate shall be In a for msubject to approval
by the Corporation Couniei and the New Jeuey Council on Affordable Hou$lnir.., .
A. All ordlnancei and partl Of ordinances Inconsistent herewith are herebY
repeled.

B. Thll ordinance .hiill be . pare ot the Jereey CIty Code a. though codIfied

and full, let lortb ther.elii The City Clerk .hall have thl. ordInance codlCled

and Incorporated In the olClclal coplei of the Jene, City Code.

c. Thl. ordlAance .hall take 'effect at the time and In the manner a. providedby law. . . \~L3Òïû ~13n
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,

0\
true col''Ir' iob~ a ,he(Fiif. .hci..d by. _l ... - . a he i'1 QIC ..' ,oili\eil -:J t of

1'linid9~ . 11 mo.iing
.~~r~::" "'i'~ at t. y ~~
-c:/ ~~ ~~, g
/ l'"~it (,\e\' .
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\Ord¡oaoc~ of the City of Jersey City, NJ.
., ,

ORDINANCE NO. ~. 3"f~ ~. ,. ~TILE: '. . . '. . tl.. ~l--i
AN ORDINANCE AUTHORIZING THE TRANSFER OF CITY-OWNED PROPERT ""-~

TO THE FAIRMOUNT HOUSING CORP. FOR THE DEVELOPMEN.T.. ---.:
THROUGH REHABIllTATION OF THJRTY-EIGHT (38) RENTAL maTS FOR

. LOW AND MODERATE INCOME ,HOUSEHOLDS '

-_._----.-.'

p.
l'

4'f.
1-
"'-:!"

RECORD OF COUNCIL WTE ON INTRODUCTION

COU~llPEi\ AVE HAY H~

KAINSKI IX
O'REILLY LAf'. X

O'DEA )(

: HOM?S:lN

Ivi.,zeuu

I o.NGHA Pr I
NV,-Not Vobng (A:n)

RECORD OF COUNCIL wrE ON AMÉNDMENTS, IF ANY D¿l! ." if ç I

mmd fa imend. OrdlnanCll' seconded bV Councllper1on ~uL l. adopleii

AU HAY RV. i COUNCILPERSH AVE rlAY I NV I 'C:"''ClJ:'.s~ .", HAY' HV

KAINSKI i 'i I ; iHOM?SaN . i
O'REILLY LADO , :\':.OU:Z
O1EA I . CJ:4'11';'3;iAM,p~.

.Ooted on firsl readin~ of lhe Council of Jersey City, N.J.,. on

Moled on second and linal reading. alter hearing on:.i'!'~.\ . . .
::\. Is to certily lhallhe loregoing Ordln¡uce was adopted
~ t1. Municipal Council aiiis meeting ~ iI 'H.p,oi ))lCWiØt 19 .",. ~¡."':.~ J:
:~:X' .4-tj ~~rk ~ .
~"f~~~ ~

¡J~ iJ. i.t., (~yl.

~tt, II i I 5 "fL

Daii

~g
CO,,n:tl Pr..lden1 . ~

, L i1~/I/9(

APPROVED:~..
..~~~òÎû ~141

APPROVEO:~~~I M.~
Oale Au.. /¡Ç,,¡flb
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::. Resolution of the City of Jersey City, N.J... '",,,,,.. 'C-!f14 .
i',"'... =... RES~~~' ..t1OP.ZlG tH' ..'IVR OF tH' mHtt ~ ~ .

DAY (20) WAITING PERIOD PRIOR. TO THt" EFFECTIVE
DATE OF UNION PAR DEVELOPMENT ASSOCIATION, INC.
ORDINANCE C.j46 PURSUANT TO N.J .S.A. 40:69A-181
(a)

COUNCIL hS It w.w!-L OFFERED AND MOVED
ADOPTION OF THE FOLLOWING RESOLUTION

',:'"

'\r-ç,,~
~¿::,"l:r,

.'.', ,

,):~,;
;f1~

J)~~
~,

\

.- .

WHEREAS, at Its meeting of December 11, ICiS!! t;ie r.cnicipal
Counc I 1 adopted Ord in8nce C- 346 author iz tng proper ty t,ans-
fer to Union Park Development Associatioi. Inc.; and

. WHEREAS, N.J .S.A. 40:69A-181 (a) provides for the .twenty
(20) day period prior to the effective date of an Ordinance
after :adoption unless the Municipal Council by resolution,
declares an emergency; and ' .

wHEREAS, because there are substant ial contr ibut ions of
..rivate funds bei:ig ::ade to, the project en the c:~.:~~:vr.
that the property be, transferred by tñe year end.

NOW, TREREFORE, BE IT RESOLVED by. the Municipal Council of
the City ~f Jersey City that: ' .

~-~ n emergency is'hereby declared for the rea-
. '..Aons set forth herein; and

2. pursuant to N.J.S,A. 40:69A-IBl(a) the
twenty (20) day waiting period .pdor to the
'effective date10f Ordinance C-345 is hereby
waived so thaf this ordinance. is effective
imøed iately.

'l
n:. i Ir.!:0 l:) lia 0 Iru9 copy 01
P.E:;otUTION Odo::ilog by tho
;,\imicipal Council oi 1:;:i (iI, .,'
J..n",y C¡ly 01 i:. me~iing of

c:/OEC 11 ~~6-;
/~~ ?20"7,hÇ

Gty Clerk

"POC! fd

t'-~'_~"'PROVD: . .~. ~ 8"tift~0I
APPROVED lo 10 LEGAL FOAM

dt~.j~ IZ/~04~
Cor&iO Co:JnMl

Certilicaiio~ R~qlil'~~ .

Nat Required ,.

~v

t:~ . l:f-o
RECORD OF COUNCIL WT ON FIliAL PASSAE Dt-. I1 /
C1~'j;:Lp¡;l tcJ\::1L,'ö; l(¡ K/(, ~v i
KAMINSKI TìOMPSf):-
O'REltlY lADO VAZOUEZO'DEA cul1

~','S~,
~-:~tt=

, ;~

:~~~~;'

,1i
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";a'
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.f." ;~" ;'".cÒ¡¡DINA~C .ESLunON FACT _ET I
Th summary sheet is to be attached to- the .front of any ordle, resølirOl ~peatlo.'
agreement or contract that Is submitted for CounU consideration. 1nmplet~ or sketch ¡
summary sheet~ wìll be ,returned "'I~h the resolu.tiOl or ordine. TJ departmett, division 0 !

agency responS1bl.C for the o\,erallimplementation of the proposed project or program shul'l
pro\'ide a concise and aCCurate statement of facts. . . ". _ ..

I. fuJI Title of Ordinance/Resol\ltion/Cooperation Agreement: An Orince .obthrizi:ig thi :

Tranfer of City-Ql.ned Prperty to the Fainnt .Hoin Corp. ror the Developi-;t I ~

Through Rehabilltation of Thirty-Eight (38) Rental Units for loi' ar.d ~ioerate ,:

Income Households
Name and Title of Person Initiating the .Ordinance, Resolution, etc.: 

Rick Cohen,Hosing 6 Economic De\~lopment

3.f,
;i~ 2.

f.P.
J.

Dirèctor,:- i_ 'i

housing trust fu:1:l con:ribu;:ion linked to "Portside" .projec..

households. Project, incorporates . ~~bsidies from federal' ~1C state progra~ and

Concise Description of .the Program, Project or PI~. Proposed in the Ordinance/Resolution: ;,
Rehabilitation of 39 rental units in the "Bergen Corridor" .ior 10\~ and moerate ince .

;¡

n
4.

,.

.Reas~ns (Need) for the Proposed Program, Project, etc'.:. Dire Shortage of housing afforob

to 101,,' an moderate inCo:e households. Elimintion of federally-subsidiz.ed progra:

construct rental housing necessitates blending of subsidies fro ,arious sources to

achie\'e sufficient funds to undertake development yet r.intabi rents affordable to.~

~. an moae ra te inco"-e ous '. l..
Anticipated 8enefi.ts to the Community: Development through rehabilitation of 38 unts :1

of i,,!', .and i:derate hctlsir:g. Re\"ital i:ation of "Bergen Ccrridor" "~ich contains lai

nuber of \'acant rrlti-.fam1y buildings.

:. ':.~

..-'\
6. Cøst of Proposed Progr;im, Project, etc. (Indicate the dollar a.'Toun: of City, State and

F~deral funds ro be used, as well as match and in-kind contri:iutions):
i

Total Developmen. C"St: 5 =,000,000

SUDsidies: X.J.D.C.A. Balanced Housing Grant _ 5 350,000

7.

.1.
i 9.!.
it
ì
i

t 10.

Pottside linkage Contribution - S 456,000 Progr~ _ S 190,000
C.D.B.G. - Year 12 6 Pro~ram Income S l5,OOO/unt . .Date froposed Program or Pro~~ìiiliç~gimence:Imediateh' _ Pr enies =t be tranfer

to Faitmount HO'.Jsing Cor¡. ) ~:.. I to take ad~'antage 0; existing reaera tax provi.

Anticipated Completion Date: 1'2/31/87 .

Re~tal Rehabilitation

Person Responsible for Coordinating Proposed Program, Project, ere.:

Rick COh;n. Director. Housing ~ Econo~ic Devel0PWent 5~i -50iO-(Name) (Tele;ihone)
Additional Comments:

795-5291

(E..ening)

;":;

I Certify that all the Facts Presented Herein are A¿curate,
:";-~
,:1

'1
~.~.i'

. ..~',

'. æ..-~~~
-~~Aae ol Oqactient hire-cror

\.~L3ûÎß ii14.1

.5.'_._- .1r!/9!.P&
--- -- -~".-L_:. :-~

-..-;
'\:...-_.--~
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. Resolution of the City of Jersey City, NJ.
'i.l~n..~c,:~..-.i\

~4i~-:? . ~~;~1

. ,...:\..~\'~.~: 1
'-..... /.--

\
....
..

Cl ei FIl No C' - /5 '7 C)
Jo No I b:.. ,
1l:

.;.....

.¡::,'.

RESOLUTlOH AUTHORIZING THE WAIVER OF TilE TWENTY
DAY (20) WAJTING PERIOD PRIOR TO THE EffECTIVE
DATE OF FAIRMOUNT HOUSING CORP. ORDINANCE C-345
PURSUANT TO N.J.S.A. 40:69"-181 (a)

COUNCIL OFFERED AND HOVED
~'ADOPTION OF THE FOLLOWING RESOLUTIO~

I' (.;

:, .~: :. WHEREAS, at its meet ing of December 11, 1986 the Munlc Ipal
Council adopted OrdioJnce C-345 authorizing property trans-
rer to Fairmount Housing Corp.; and

"
1
j
r
!
i
I
;

i~~ ..."

~. -:.-\

WHEREAS, N.J.S.A. 40:69A-181(a) provides for the twenty
(20) day perIod prior to the effective date of an Ordinance
after adoption unless the Municipal Council by resolution,
declares an emergency! and

WHEREAS, because there are subs tan t I a i conte I but Ions ofprivate funds beíng made to the project on the condit Ion
that the propert ies be teansfe~red by the year end.

2. put"uant to N.J.S.A. 40:69A-181(a) the
twenty (20) day iia It lnii pee lod pe lor to the.
effective date of Ordinance C-)45 19 hereby
waived 80 that ~h18 ordinance Is effect Ive
Immediately.

EPoel fd

APPROVED AS m LEGA FORM

--~
Gôl106 t~

~ee
c.l\ R-.u/i"l a
No~ulre 0

iw Of coVO OI AII MWEQJR9 bl ~i N.V. . CORS!W1NS TH
O'UY t. Wl01 CI

rw NV.
lU N.V.

H.Y.-N ~ (A1

~~L 3òíÙ W145
· IIl oIlh Mli Co 0I1h Cl 01 Je Cll. N.J.
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Ordinancl! C-345
this deed is Iiv.n und.r ind by vinu. of iXllilt idopt.d by thi Muiipa Counci of the Ciiy of

J.nc1 Ci'), on December 11. 1986
...lho"8 th. ... b, th. Ci') of J.rs 0'). of public Ilnd .nd liildinp DO -. 101 pu. _. bcw
Il.t.d, ii public "I.. In accordinc. wiin .h. p'O'ilion. or Section 4l1:12.1 .1 seq. ind th iuppl.meniilherio ond

and N.J.S.A S2:27D-30i.l!t.ll!q.
imendmcnu thereof, if .any. of New Jersey 51ltules.

AUlltaUif tügether with all cind singular the ho'isr, buildings. heei. way., ",den. profits. privieges. stld adnntagei.

!.' with the appuneni.nces '0 .he sam~ beJonginl or jn .tnywiSl appertaining:

~ . Ali.. .11 ih. ....,.. righr. titl.. lni.r... piopen)'. c1ailO and demnd "ha~vu, of ihe laid pan, of the

fini pan, of, in and 10 .h. ,1m.. ind of, in ind ro every pin and paltcl th.reof.

~~

.:r.

...~

.,

;1

'1
¡
!.

.T 0 b.... ..J 10 IIoU, .11 ..d ,iogular th. above

unlo th. said pan y of ih. ..cund part its

bodic and behoof of .h. Slid pan- y of rho .ecand pare,

desribed land and preni with th appun.iwCf
hein, ,"CeslOn, an asign to th only prpe ..c,

its "ein, IUlsn, and asigns foreu:.j

,:.
!

i
i
i

i:

i:
l
:1
I
/;
ï
i

ì;,.
,.

l
.,'

./¡.

i
~~

Iii Jr'iiiim fr'bmol. ib. pany of ih. Grit pan b.. cause ih p.." co be liia.d ii III pro cocpce
oRkers and ca...d iu pror cornic ..al to be hemo aRiaed, th cI, ind )fc lim Oboi wruen

Alten:

OT Of JERSEY orr

BY.~~~---M.7";;.

'ii:i.mno ..146
.~n.1';":.1o
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Srare of New Jersey
Counry of Iludson. lß.:

Be ir Remembered. That on this net day
of OECEHER . Nineteen Hundred and EIGIlTY-SIX before me the subscriber.
a Nolary Public State of New Jersy persnally appeard THOMAS F.X. SHlTH

.,

i,

and made proof to. my satisfaction that he Is the aiy Oerk of the City of Jeisy aty.

a. Municipal Corpration of the State of New Jersey. the Granlor named in the foregoing Inshument; ihal

he well knows the corprate se of sad corporation; that the seal aClxed to sad inslrument is the corporate
sel or said corpration; that the sad sell was so amxed and the said Instru~nt signed and delivered by

.~
ANTHONY R. CUCC i

who was al the date thereof the. Mayor of said municipal corporation. in the presence

of this deponent. and sad Mayor. at the same time acknowledged that he signed, sealed

and deliveree the same as his voluntary act and deed, and as the voluntary act and deed of said corpration.
and that deponent, at the same time. subscribed his name to said Instrument as an attesting witness to lhe

ueculive thereof. The fuD and actual çoslderalion paid or .to be paid for the transrer of title to realty
evidenced by Ihe Within deed, as such consideration is P.L. 1968. 9. Sec (.),b

S 1.00

Swo and Julbtd "-Ion me'i
.r Jmey Ory, NJ. iJe dale
'r_id,

._..._._~.~._:¡.;-¡~~ Prepired by: JOANNE MONAHAN

Helen .J. Kozma

Notary Public of New ~ersey
My Commisslon Expire8 Nov. I, 1989. ..i
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"'Sl'Z~lti;.""_".lJ""""rt.. Mi__.."" °l:'..~bD=~:'rl!:~:if..im,~W"

Coniuli ,our Lawyer before ilinlnii Ihli deed - It hai important leid eonsequence..

009077 DeedCORRECTORY

nato
ParUe.

Thl. Dead i, mail on 19 87 Letw""nAugust 26,

Grlor'ol_i.
.lIc,-:

City of Joroey City. a municipal corporation of
the State of Ne.. Jeroey

City Hall280 Grovo Street Gronior, and
JerøeY/~itY. I/ Jersey 07JOi

Fnirmont /louoing Corp..,. a noa-profit corporation of

tho StotJl. of New Jero~y'.270 F41rin'1 ..venue.,'.....) j Crani"!
Jersey City. lCw J,\riicY~:0J304

(Tho words '~GrM_¡;¡r'iond ''Cronleo'' ¡.iclude all Cronlers and all
Granlees under illis' Deed.); .

J ¡.', :..,.In relurn ror ilii"poymcni 10 iiiem of Ono Doll"r
o~d o~hor ¡¡o~d . rin"1"1I1unble consld- Dollan (8 1.00) & N.J.S."'. S2127D-e °Fi~ ¡i .....-.., '~' \ i G II f I I' f i C301 ott seq.

lie ronlor.griil, lulu ra eases lu lie ronlco 0 u lie e aim, 0 lie rontor
ul'en ibe IlÍnirioeaiètl'ln' he ! City of Jeney City Conly
of /ludoon '.:.:, '. \ ' \oJd SIDle of New ler&, ..",eifeally descrili
o. follow.: .\ \\\ \'_:;'

,X- \: \ ""\'COl1nly known by~.ti;o follow1ng otreet addresoos,
".\\ ¡l\ '!

136-IJII Grant Menu,;; 'c:iiy Block 19S5 - City Lot L-I4. /City
149 Grnnr Avenue (a/li/o:248 Sorgen Avenue); City Block 1986 - Lot I-A.
240 Bergen Avenue; City ¡nock 1986 - City Lot S-A.

Granee,.ii_.("
oIkc-:r.

Conilderation

Conveyance

Deicriplion
ef Liirid

CONDITIONS, Subject to (Sec'" at toehen.) ,

REStRICTIVE
COVENAliTS

i. The corporoto purpos"o 'J~ the Crantee oro:

The uoo of the proporty 10 llmlted to OUell purposes,

. 2. TIie grantee is prohibited froii uoing tlte property for any
c:oamcctal r btJs1nca.a i trade or IMnufßcturing purpose (!xce:pt
as .pruvLdod for her01nafter,

J. The. unien ohall be affordable te persons of 10'" ond moderate
income ..ithin the meaniag of the Fair Housing Act, N.J.S.A.
52:27D-JOI .!~. and the re8ulaUons promuliisted thereunder,
".J,A.C. S'92.! ~ and 011011 romoin affordable t.o ouch

pereone for a poriod of fifteon (IS) yeoro. All initial and
subooquent rentola 011011 be to .persons of loii and/or ..derete
income nnd ohall 11100 be afferdable to sud, persono.

4. Any profit realized by the Fairmont 1I0using Corp. froto the
reoole of these propl':L1es ohell be applied to tho costa of

ocquirlng ond developing othor city-owned property fot' reoi-
dontlol uoe for lao.. and moderato incolD persono. Prior to
resole, tIie Fnlrmont lIouø!n8 Corp. sholl forward a certified
aecountiog to Jersey City listing all costs and expenoes in-
curred by It in davoloping ths property and the resale price.
In the event tlHlre io 0 profit redbed on ony such reoal":.
tIte ¡~l.a:(ito1\t Uouøinc. CO'Ep. ahall dOPOd1.1: auch eums. 1n an
1ntorcat booring truot account pending agreement by and
betiieen the City 00 te tho dispoBition of euch fundo. This
provision sholl romoin in effect for as long 00 F,,1rlUnt
lIou01n8 Corp. 01l t!ie property.

PREPARED BY,
SEE SCHDULE B ATTACHED

lW.Dow..,...

f(
tlllNmUoø i
lull, Tniillr Fn
jd"'FnlO'.l 1!
A.difH..Bt""" T"'I'--_.._-_..__.~~¡;;;;;;._-:-_._- ._--_..._~.:.._--_._-_.
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3.
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4.
.1
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5,
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!
6.

,:!

7.
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l lif ~

l~ ~l_
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SCHEDULE A

i. Subject to the provisions of all laws, codes, ststu-
tes, ord Insnces, oct. rules and regulat Ions of any lo-
cal, state or federal government, or any agency or
subdivision thereof having jurisdiction, or any viola-
tion of same, existing at the time of delivery of this
deed;

Subject to build ing restrict Ions and zoning regula-
tions in effect at the tIme of closing and any facts
disclosed 1n the City of Jersey City tax arid zoning
mapsi

Subject to covenants. agreements t easements and re-
atrlctlona of record and encroachments, utility eaae-
ments and rights of way that may affect the property i

Subject to any state of facts tbat ar. accurate survey
and thorough inspection of tbe property would reveal;

Subject to the rights of tensnts and persons In pos-
sess Ion. if any;

Subject to pend Ing aseessments, lf any, a 11 of wh Ich
the grantee hereby agrees to assume and pay;

Subject to the "ss-Is" condition of the premises ex-
isting at the time of rhe delivery of the deed.

ÐK3624rGO I 0
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~LEB

Upon demand, the FaIrmont HousIng Corp. and any subse-
quent purchnser sholl submit a report and any other
requested records or documentation to Jersey City to
Insure that the above terms and eonditlonR have not
heen violated.

Pr lor to restile, and that the purchase pr Ice rapre-
Rents the fair market value of the property, the Fetr-
mont 'Hous1ng Carpi. shall notify Jersey City at least
two (2) months In advsnce and provide the City with
such Informlltlon oa Is necessary to satisfy the City
that tho .proøpective purchaser will malnta'in the unIts
liS affordable to low and moderate households a8 Ret
forth In Sect Ion (i), above.

7. The sffordabll1ty controls and prof it reotrlct10ns de-
scrtbed above shnll be set forth no restrIctions In
the deed.

6.

The above reRtr Ict Ions csnnot be nmended or removed wIthout
the express written consent of the Jersey CIty MunIcipal
Council. A substantIal violatIon of nny of the above re-
strictIons shall cause title to the proper to revert to the
grantor w1thout any entry of re-entry made thereon.
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Mualclpal Lot
and Blaek QI

Aeeaunt Nuaber

L-14

TIie land ii now designaied 05 1.1 ll

011 ibe municip.1 lox mop (or .. Accounl ~o.

1985
in Block 13Re

).

caul&..
lIøf¡i..r..

o No propcrly lox idenllßcnlion numlir forihe land is available 81 ihe
iime of ihis conveyance.

Reeelpt af

Can.ider.tlD" TIie Gronlor has reeh'ed ihe full IJoymeli1 fran, .he Cronicc.

SI(ll1ture af
Grantar

The Granlor iigns ihi. Decd on ihe 6..1 dole above. If i1e Granor i.
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CriY. OF JEREY CITY. II
llunlcipll Corporation of the
.Stato of NW Jerscy.

BARBA S. JENIS. tsQ.
RUSKIN KORES MELi:ZER STAR & tlOBEmIAN
921 Bergen Avcnue
Jersey City. NOl Jersey 07306
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FAili.oNi 1l0USIllG CORI'..

A non-profit corporation
of the Stat a of Wall Jersey
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City Clerk File No. Ord. 09-125

Agenda No.

Agenda No.

3.F 1st Reading

2nd Reading & Final Passage

ORDINANCE
OF

JERSEY CITY, N.J.
COUNCIL AS A WHOLE
offered and moved adoption of the following ordinance:

TITLE:

CITY ORDINANCE 09-125

ORDINANCE OF THE MUNICIPAL COUNCil OF THE CITY OF JERSEY CITY APPROVING
THE APPLICATION FOR STATE INCENTIVE GRANT BY NEWPORT OFFICE CENTER Vi,
LLC SUBJECT TO NEW JERSEY ECONOMIC DEVElOPMENT AUTHORITY APPROVAL

WHEREAS, the New Jersey Economic Stimulus Act of 2009, N.J.S.A 52:27D-489(e) provides for incentive
grants to be provided by the State of New Jersey as a means to assist economic development in the state
in connection with redevelopment projects by reimbursing all or a portion of a project financing gap of a
redevelopment project; and

WHEREAS, these Economic Redevelopment and Growth (ERG) Grants are administered by the New Jersey
Economic Development Authority (EDA); and

WHEREAS, Newport Office Center Vi, LLC has submitted a grant application to EDA in the amount of
$11,864,387 in present value (this amount constitutes an EDA approval of$14.6 Million for reimbursements
over 20 years) which is required to close the financing gap for the Depository Trust and Clearing

Corporation (DTCe); and . .

WHEREAS, this relocation will have a net positive economic benefit to the City of Jersey by relocating the
operations and 1600 employees of DTCC to 570 Washington Blvd because there wil be opportunities for
Jersey City residents to apply for jobs as openings occur, the average salary being $130,000 per year; and
because there is a reasonable expectation that some of the re-Iocated employees wil either purchase or
rent homes in Jersey City, thereby helping our real estate market; and

WHEREAS, the Bureau of Labor has developed a model that indicates that an individual with an income of
$130,000 per year will spend an average of approximately $20,000 per year in restaurants and retail
establishments, a portion of which will be spent during the work day at Jersey City establishments; and

because DTCC has indicated that they will require at least 700 hotel nights at Jersey City hotels, all are
factors that wil further stimulate Jersey City's economy; and

WHEREAS, a copy of the application and the EDA's recommendation is on file with the Offce of City Clerk.

NOW, THEREFORE, BE IT ORDAINED, that the Municipal Council of the City of Jersey City hereby:
1) Approves the application of Newport Office Center Vi, LLC's ERG application to NJEDA,

subject to the recommendation and approval by NJEDA; and
2) The Mayor, Business Administrator or Corporation Counsel is authorized to execute any

documents appropriate or necessary to implement the purposes of the within ordinance.

BE IT FURTHER ORDAINED THAT:
A. All ordinances and parts of ordinances inconsistent herewith are hereby repealed.
B. This ordinance shall be part of the Jersey City Code as though codified and set forth fully

herein. The City Clerk shall have this ordinance codified and incorporated in the official
copies of the Jersey City code.

C. This ordinance shall take effect at the time and in the manner provided by law.

D. The City Clerk and the Corporation Counsel be and they are hereby authorized and directed

to change any chapter numbers and section numbers in the event that the codification of
this ordinance reveals that there is a conflict between those numbers and the existing
code, in order to avoid confusion and possible repealers of existing provisions.

APPROVED AS TO LEGAL FORM

g¿ .f4
ri S'1' Corporation Counsel

APPROVED:

APPROVED:

Certification Required 0

Not Required 0
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NEW JE~SEY ECONOMIC DEVELOPMENT AUrnO~I1Y

MEMORADUM

To: Members of the Board

From: Caren S. Franzini
Chief Executive Offcer

Date: November 10, 2009

RE: Application for State Incentive Grant Agreement
Newport Offce Center VI, LLC

Request

The Members are asked to approve the application of Newport Offce Center VI, LLC (Newport)
for reimbursement of certain taxes for a Jersey City, Hudson County project under a "state incentive
grant" by the EDA pursuant to the Economic Redevelopment and Growth (ERG), Grant program set
forth in N.J.S.A. 52:27D-489c (Act). The recommended reimbursement is not more than
$14,600,000, or 19.87% of the total eligible project costs of $73,484,997 (total project costs are
$81,326,054).

Program Summary

The ERG program is an incentive grant program for entities underting a develQpment project
that is challenged by a project financing gap. The source of the grant funding is future incremental
state or local taxes. In order to be eligible for the program; the Authority must find the following:

I) That there is in facta project financing gap;
2) That, after the application of all state and local public assistance (including any ERG
grants) that the project provides a net benefit to the State, in the case of a state incentive
grant, or the municipality, in the case of a local incentive grant;
3) That the project is a planning area i or 2, a designated center, a transit vilage or
federally owned land approved for closure under a federal Base Realignent Closing
Commission action, except that the state may not finance projects that otherwise qualify
solely by being a transit vilage;
4) That the State revenues to be realized from the redevelopment grant wil be in excess of
the amount needed to reimburse the developer for the financing gap. In addition, in
deciding whether to enter into a grant, the Authority also must consider the seven criteria
the Authority customarily considers for a Brownfields grant, such as the feasibilty of the
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project and whether the project is consistent with the State Plan.

An ERG grant cannot exceed 20percent of the project costs or 75% of the incremental new taxes.
In addition, a developer is required to contribute 20 percent of the project costs as developer capital

and the grant term cannot exceed 20 years. No payments under the grant agreement are made by
the State until the State has received the incremental new ta revenue. Various state taxes are
allowable under a State ERG grant as eligible to be reimbursed to the developer including State
Sales Taxes and Corporate Business Taxes, and various local taes are allowable under a local
ERG grant to be reimbursed to the developer including propert taxes in areas in need of
redevelopment.

Geographic Eligibilty

The project is located in Planning Area I, at 570 Washington Boulevard, Jersey City.

Project Description and Financing

· The project consists of the relocation of operations and 1,600 employees of The Depository
Trust & Clearing Corporation (DTCC), a financial services company. The company provides a
single point of clearance and settlement services for the equities, debt, and derivative markets.

nTCC wil lease 4 15,000 sf of offce space from Newport. Newport's investment in the building,
as well as upgrades to the premises for DTCC is estimated to cost $81,326,054 of which
$73,484,997 are eligible under the ERG program..

· JP Morgan Chase had leased a portion of the premises, 332,000 square feet, which has since
become vacant. DTCC plans to bring its employees from New York City to fill that space and
add to it under it sublease with Chase.

· EDA staff has reviewed the application and determined that the market-based limitations on
funding provide suffcient basis for determining that a project financing gap exists which is not
covered by other funding sources.

· Newport wil contribute $19,627,566 or 24% as equity to the project, meeting the minimumrequirement of 20%. .
Net Benefit Analysis

The net benefit analysis takes into account the recommended amount of the ERG grant, as well any
other State grants to the project. DTCC Corp was awarded a UEZ Grant for $IM, and a BEIP grant
for $70M under a previous Board Approval. The Authority has taen that into account when
conducting the required Net Benefit Analysis and has found that the present value of the .Net
Positive Benefits to the State ofNJ is $104.5M overa 15 year period (75% of the lease term). This
number is obtained by taking the annual CBT, Gross Income Tax, Propert tax and Indirect
spilover ta revenues fromeamings and expenditures minus the local costs, over a 15 year period.
We then take the present value of this figure and subtract out the present value of all local and state
grants to the project. The resulting figure is the present value of the Net Positive Benefits to the
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State ofNJ. It meets the standard of being at least 110% of the recommended grant assistance,

Statutory Criteria

1. The economic feasibilty of the redevelopment project
The project is feasible as there is a large capital contribution by Newport for $19~627,566 as
well as Chase and DTCC for $20,809,980 and $29,024,121.

2. The extent ofthe economic and related social distress in the municipality
Jersey City exhibits some deteriorated areas and the current facilty has been vacant as the
previous tenant, Chase, had moved out of substatially all of the leased space.

3. The degree to which the redevelopment project will advance State, regional, and local
development and planning strategies
Located in Planning Area 1, Jersey City is targeted for growth in the State Redevelopment
Plan. The municipality has been making a concerted effort for many years to attract employers
in the financial industry to the downtown. This project is consistent with those goals.

4. The likelihood that the redevelopment project shall upon completion be capable of

generating new tax revenue in an amount in excess of the amount necessary to reimburse
the developer for the remediation costs as provided in the redevelopment agreement

The CBT taxes are estimated to be $2AM anually, so the grant can be repaid in less than the
maximum term of 20 years and is expected to be paid in approximately 9 years.

5. The relationship of the development project to a comprehensive local development

strategy including other major projects undertaken within the municipality
Over the last twenty years, Jersey City has zoned the central business district for commercial
offce space. This par of the Jersey City Downtown area has been successful as an offce

destination for major financial companies. This move by DTCC is consistent with the local
strategy.

6. The need of the redevelopment agreement to the viability of the redevelopment project
The applicant has certified that after makng all good faith efforts to raise additional capital based
on the rent payment and other payments to be made by DTCC, additional capital canot be raised
from other sources. Pursuant to the gap analysis that is a requirement of the program, the Authority
has verified that the rent is consistent with market and that a tre funding gap exists for this project.

7. The degree to which the redevelopment project enhances and promotes job creation and

economic development
The project is expected to bring 1600 new permanent jobs into the State of New Jersey.
There is also a projected 300 construction jobs to be generated by this project.

Reimbursement under the ERG Incentive Grant Agreement also is contingent upon the State
Treasurer finding that the project is likely to generate suffcient tax revenue to exceed the

)
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reimbursement amount and upon the Authority determination that the total project costs are eligible
under the Act and the Agreement. The State Deparment of Treasury has determined that project
wil generate tax revenue that exceeds the reimbursement amount.

Reimbursement stas once the project has been constructed on the site only after eligible costs
have been confirmed by EDA and new tax revenues have been generated. Treasury annually
tracks taxes received from job sites and remits reimbursement equal to a percentage of funds

collected during the year.

The eligible taxes for reimbursement are CBT taes of $2.4 milion annually.

Total Eligible Project Cost: $73,484,997 ($81,326,054 total costs)

Recommended Grant: $14,600,000 (19.87% of$73,484,997)

Recommendation

Authority staff has reviewed the Newport Offce Center VI, LLC application and finds that it is
consistent with eligibilty requirements of the Act. Treasury, in reviewing the application, has

notified the Authority of the adequacy of the project's estimated tax revenues and specified the
percentage reimbursement of total project costs. Therefore, it is recommended that the Members'
approve the Newport Offce Center VI, LLC application and authorize the CEO of the Authority to
execute an Incentive Grant Agreement with the Newport Offce Center VI, LLC and the State
Treasurer, subject: I) final review and approval of the Offce of the Attòrney General, 2) subject to
the filing of the proposèd rules implementing the program with the Offce of Administrative Law;
and 3) approval by Jersey City of Newport Offce Center VI, LLC application to the Authority for
a ERG Grant.

Caren S. Franzini

Prepared by: Alex Pavlovsky, Urban & Site Development
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G~~ftC'~O~ NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY
PROJECT OCCUPANT APPLICATION

Nf:W JfistY £CONOMICOtUofMINT AUTIoClltv

This informtion is neæssry to proæss a request for NJ EDA assslanæ. Fill in all the blanks, using "NONE" or "NOT APPLICABLE"
where neæssry. If more spaæ is needed to answr any spedfic queston, use a separare sheet Return one onginal plus four
copies of this appliætion and one copy of the lease agreement to the New Jersey Economic Development Authority, Shipping: 36
west State St, Mailing: PO Box 990, Trenton, New Jersey 08625-0990.
Please note the most rec veiion of this application Can be dowloade on line at
VW njedacomlap plicatjon

I. TO BE RLLD IN BY PROJECT APPLIAN (proposed owner of the project)

ort Offce Center VI LLC

Block! Lot County

Block 20 Lot 2.07 Hudson

II. TO BE FILLD IN BY PROJECT OCCUPANT
A. Proect Occupant Infonnation

Name of ProjedOCpant Applicant Contad Persn (offcèrlownerof Projed OCpant)

Trust and Clean Co oraion Anthon Aliizi

I Street Address55 Water Stree I MailingAddressSame

Telephone Number Telefax Number

212-855-3215

100%

o or
fullim

o
fIJtime palHim

1,600 oo o

stanrd Industril Clasificio an Noh Amer Industri Clsificatio System Nube rrst be pl (see your IRS Retur or coul your accounant).

B. Proect Occupant's Business Orgnition: CorporatioD PamerSip 0 Sole ProprietorshipD
LLCD Not -for-ProfiD Other (desabe):
Year company fonn: Ifincorporared, what year? 1999 Inwhat stare chartred? NY
Is the Project Occpant. a subsidiary or direct or indirec affliare of any other organization? 0 Yes 0 No
If yes, indiære name and address, and employer identification number ofrelared organization and relationship.
(Use separare page if needed and indude as Exibit liB)

1-

DTCC is a large corporaion with anumber of afliates and
subsidiares INTERNAL USE ONLY

Appliætion No.

Finanæ Offcer

'..~:,."::,~~~:'F~~ET
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e. Lit 100% ownelShip mcluding all offcelS, director and partelS of the Proect OccupanL Also lit all ownelS and
stockholdelS of Proect Occupant (complete all columns for each pelSon). If the Proect Occupant is a publicly-held
corption plase proide the latest 10-K and prxy statement indicating stock ownelShip. If Proect Occupant is a

501 (c)(3) Not-for-Profit orniztion, plase list all offcelS and trustees ofthe Proect OccupanL
(Use separate page if needed and indude as Exhibit IIC.)

Name (list firs middle & last) Sodal Security Perænt
Home Address (ind. zip coe) Birt Date Number Oflæ Held Ownership

Pleae see attahed Exhibit IIC

D. For each pelSon orentit listed m items Band C above, please provid the names and business addresses of all other
companies, partelShips, proprietorhips, or businss associations in which such pelSon or ent holds 10% or more

",..~, ""', M_m"" "".. "~""" of ,~h _mOo;, ''' ~.., "" ''' "d md"". '" ''';hr.i

E.Have any of th pelSon or entities lised in items A,B, e,or Dabove:

1 . been, within the last five years, a part in litigation involving laws governing hours of labor, minimum wage
slndards, disaimination in wages or child labor?

Dyes One
2. been, or is now, charged with, convictd of, under indidmnt on parole, on probation or a plaintiff in, any aiminal

or dvil offnse other than a minor motor vehide violation?

Dyes Dno
3. been, or is now, subject to, or has pending, any discplinary acton by any administative, governmenlal or

regulatory body?

Dyes One
4. been, or ìs now, subjec to any order resulting fiom any aiminal, dvil or admini.stativ e proæedings brought against

such persns or partes by any administrtive, govemmenlal, or regulatory agency

cJyes One
5. been, or is now, denied any liænse by any administative, govemmehlal or regulatory agency on the grounds of

moral turpitude?

Dyes Dna
6. been, or is now, inlbrm of any current or on-going investigation with respect to possible violations by such .

persns or partes of slte or federal securities, antitrst or aiminal laws?

Dyes One
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7. been, or is now, denied a businessrelat ed liænse or had it suspended or revoked by any administrative,
governmental or regula1Dry agency
Dyes Dno

8. been, or is now, disbarred, suspended or disqualified from contractng wittany federal, stte or munidpal agency
Dyes Dno

9. been, or is now, in reæiversip or adjudicated bankrupt?
Dyes Dno

10. been, or is now, in default on a personal or business loan?

Dyes Dno
If the answer is yes to any question in E above, fumish details on a separate page as Exhibit 11 E. Be sure to answer the
questions corrctly, they are impo ant Th fact that you have an arrst or convict ion recor wil not necessarily disqualif your
appicati, bu a deliberate incorct answer w il probably cause your application to be tumed down. Any infonnation you wish

tò submit that may expedite this investigatio should be set forth in Exhibi Ii E

-As a large coratioo DTCC is a pa to varous lega proceedigs and litigation arisg out of the ocdi cose of their day-loday
opration; hoever, to th knowledge of the applicant aftr due in, næe of these procedigs woud be materil to the applicatiOn.

F. Has your company experienced a decrease in sales and employment beause of impo of a like or similar prouct that
your company pruces'C yes 0 no

G.Dos your company orany ofit subsidaries oraffliates export pructs orservices outide the United States?
o yes 0 no if yes, please complete queston G1.
1 Provid" the countres to which the nrodu"' nr ~~,;~o ar" emortd

The Company provides fiiiancial serice to financial institutions on a global basis.

H. 1. Name, address and telephone number of counsel to Project Occpant (not bond counsel):

Carl A. Jameson, Vice President, Senior Counsel & Deputy Geiiei Counsel, NSCC
Genera Counel's Offce - 22nd Floor
55 Water Stret, NewYorl NY 10041
cjameson§dtcc.co m

Phone: 212-855-3213

Fax: 212-855-3215

2. Name address and teleohone number ofProiect Occoanfs orindoal bankls\ ofao:unt and loan offær:

N/A

1. Please proide a brf descriio of prct occupant's operation; i.e. the pruct manufactured, marketed,

-designed or distributed, and th prncipal use of the space to be occupied at this prect site.

Eslished in 1999 frm the merger of The Depository Trut Company (DTC) and National Serities Cleang Corporaion

(NSCC), DTCC is a provider of post-tiade technology inftructure for U.S. and global caita marets. DTCC provides a
single point for cIeacè, setlement and information service for equities, corporae and municipal bonds, governent and
mortgage-backed securties, over-the-unter credit derivatives and emerging maret debt traes. The Company also provides
custody and asset sericing for secrities issues from the U.S. and 100 other countries and terrtories. In addition, the Company is
a leaing centra ize market procesor of mutual fuds and inswace trsacions, linking funds and caer with their

distrbution network.

The projec fàility will house the majority of the Company's employee in the northeat heaquarer metro ar
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II. EMPLOYMENT IMPACT: PERMNENT JOBS FOR PROJECT OCCUPANT

Indicate below the number of people presenUy employed and the number that w ill be employed at the proect, atthe end of

the secxnd year aftr the project has been cxmpleted (do not indude cxnstcton workers). All projectons should be
accrate, cxnservtive and achievable since employmnt projectons are part of the finandng agreements with the NJEDA.
The NJEDA requires periodic report on employment during the term of the finandng. All figures should include full-time
emploees (woring 35 or more hours per week) and part-time employees.

Typ of Employment On Project Site at Present Secxnd Year aftr cxmpletion
lUli-ome palHme lUli-ome pan-ome

Professional, Managerial, Technical 0 0 1,600 0

Skilled, Semi-Skilled

Unsklled

TOTALS 0 0 1,600 0

A. Job Desciptions: Provide a brief desciption of the spedfic occpational tiUes that cxrrespond to the new jobs to be

created as a result of the Authority finandng, together with estimated annual wages to be paid for each tiUe. Please be
spedfic (i.e. 4 machine operators ~ $ 35,000 per year; 5 supervisory persnnel ~ $40,000 per year e1L.)
(Use separate page if needed and indude as Exhibit ilA)

The projec will result in the relocaion of approximately 1600 jobs with an averae wae of $130,000.

B.lndicate the number of workers presenUy employed by the Project Occpant at other sites in New Jersey.

Employmnt Locations (dly, cxunty Number ofFyll-time Employees

None

C.lndicate if any employee airrenUy atthe locations noted in B above will lose their jobs asa result of the project

Dyes 0 no If 
yes, provide detailed informtion that would assst the NJEDA in determining that the

proposed projec w il serv the public purpose despite the loss of employment Descibe any
effrt planned to assst these workerS in locating alternate employmnt
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D. Indicate if any employees will be relocated 1Tom any of1le locations in B above to 1le project municipality as a result of
1le project c: yes c: no If yes, please cxmplete NJ EDA Supplemental Infonation on Relocation Fonn.

IV. TAX-EXEMPT RNANCING (Only complete this sectin if Proect Applicant is seeking ta-exempt bond financing)
The following questons are intended solely to provide general inforrtion to 1le Autonty. They do not cxnstitute tax
adviæ or tax due diligenæ. Project O=ipants must cxnsult wi1l bond counsel wi1l respect to all matters relating to tax-
exempt financing. N1A

A List 1le amount of all tax-exempt bond financing previously arranged by or tor 1le benefi of1le Project Occpant
anYWere in 1le United States and 1le a.ment outsndinci orincioal amount 1lereof.

B. CAPITAL EXPENDITURES IN PROJECT MUNICIPALl1Y (only cxmplete 1lis secton if Project Applicant is seeking tax-
exempt bond financing)

If1le amount of Bond financing requested herèin, loe1ler wi1l any o1ler outsnding tax-exempt bonds, exæeds
$1,000,000 and 1lis is not an exempt facility or qualified 501 (C)(3) not-tor-profit organization, 1le NJEDA must review
1le capital expenditures made by 1le Project Occpant and any persns or entities related to 1le Project Occpant
(such entities cxllectvely, 1le ptincipal users) tor 1le past 1lree years. Please indicate below 1le total capital
expenditures made by principal users relating to any aSsts (land, building, equipment etc.) located in 1le projec
municipality (or anticipated to be located in, or transferred into, 1le project municipality) for 1le past 1lree years
whe1ler or not such capital expenditures were related to 1lis partcular project In 1lis regard, capital expenditures,
indude, but are not limited to, amounts used to acquire or renovate land, building, equipment or o1ler assts induding
amounts incurred in cxnnecton wi1l capital leases.

NA

(Check One)

D The Project Applicant s application toge1ler wi1l any outsnding ta-exempt bonds, involves $ 1,000,000 or less in
financial assstnæ, isan exempt facility or a qualified 50.1 (CH3) not-tor-profit organization.

D The Project Applicants application toge1ler wi any outsnding ta-exempt bonds, involves more 1lan
$1 ,000,000 in financial assstnæ. The total capital expenditures made by principal users relating to any assts
(land, building, equipment etc.) located in 1le project municipality (or anticipated to be locted in,ortrnstrred
into, 1le project municipality) for 1le past 1lree years whe1ler or not such capital expenditres were related to 1lispartcular project are: .

1. land $

2. building $

3. equipment $

4. machinery $

5.o1ler assts $
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V. Attach a copy of the executed lease agreement contingnt upo NJEDA approval, with the proect applicant
(owner)

VI CERTIFICATIN OF APPLICATION

PLEASE NOTE:

Eligibilty for financial assslnæ and occpancy in a projec finanæd by the New Jersey Economic Development Authority is
determined by the information presented in this application and the required attchments, Any changes in the sltus of the
proposed project or any changes in the fads hereby presented by the Project Occpant could disqualify the project including
but not limited to, the comnnæment of constcton or the acquisition of assts such as land or equipment Please contact
the sllf of the NJ EDA before taking any acton which would change the sltus of the project as reportd herein,

CERTIFICATION: I hereby represent and ærtfy that the foregoing informtion to the best of my knowledge is tre and complete
and accrately and fairly desabes the propose project occpant and its propose use of the project facility,

The undersigned authorizes the New Jersey Departnt of Law and Public Safety to verify any answr(s) contained herein
through a search of its records, or records to which ¡thas accss, and to release the results of said search tothe New Jersey
Economic Development Authority,

SIGNATURE'
Officer/Owner Date

NAME (PRINl:

TITLE:

Sworn and Subsabed before me

this_dayof ,20_
NOTARY PUBLIC
My commisson expires.

THE GOVERNING BOAR OF DIRECTORS OF THE INDIIDUAL PROGRAMS
RESERVES THE RIGHT TO DETERMINE WHICH PROJECTS TO FINAE AND 11
AMEND THESE GUIDELINES AT AN llME.
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The Depository Trust & Clearing Corporation

Corporate Offcers:

Na:
Donald F. Donahue
Wiliam B. Aimetti .
Jacob F euchtwger
Vince Hily
Douglas J. George
Ellen Fine Levine
Michael C. Bodson
Anthony Alizzi
John J. Colangelo
Anthony Portannese

Board of Directors :

Wiliam B. Aimetti
Mark Alexander

Gerald A. Beeson
Art Certosimo
Stephen C, Daffon
Bernard W. Dan

Donald F.Donahue
Norman Eaker
Robert Kaplan
Gerard LaRocca
Stephen Luparello
Louis G. Pastina
N eeraj Sahai

Richard G. Taggart

Michele Trogn
Robin A. Vince
David A. Wesibrod

lo:
Chairman and Chief Executive Offcer
President and Chief Operating Offcer
Managing Director and Chief Development Offcer
Managing Director and Chief Technology Offcer
Managing Director and Chief RiskOffcer
Managing Director and Chief Financial Offcer
Executive Managing Director
Managing Director
Managing Director

Managing Director
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~~ø.~~~~& NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY
APPLICA TlON FOR FINANCIAL ASSISTANCENl,w JUSEY ECONOMIC D£VELOPMl:NT AUtHORIty

Fill in all the blanks, using "NONE" or "NOT APPLICABLE" where neæssry, Ifmore spaæ is needed to anSVr any spedfic
question, attch a separate sheet Return one typed orinal plus four copies of this application, one copy of the financial
materils and a non-refundable application fe of$500 to: (make check payable to the New Jersy Economic Development
Authoiity)

Mailing address.

New Jersey Economic Development Autoiity
POBox 990
Trenton, NJ 08625-0990

Delivery address'
New Jersy Economic Development Authoiity
36 west State Street
Trenton, NJ 08625-0990

Please note the most reænt version of this application can be downloaded and/or completed online at ~

LAPPUCANT INFORMTIN (propoed owner of the proect)

A. Geeral Infonnalion

Name of Applicant (ofldal, legal name without abbreviations)

I~ Name of 

Con tad Person (oflær/owner of the applicant)

Newprt Offce Center VI LLC James T. LeFrn

Street Address Mailing Address

100 Town Square Plac, 6th floor

City State Zip Code
.

Federal Employets ID. No. (FEIN) sic No 'NICS No"

Jersey City NJ 07310 22-373-0821 6512 531120

Trade Name Typ of Business

I website Address (if applicable)Rea Estae

Telephone Number Telefa Number

-r Email Address(212)626-2010 (212)626-2015 jlefr(lefr.c om

LoanlBond Amount

I How did 

you learn a~outthe EDA? Application Date

Arnt of Financng Requeted

If guarantee, amount to be guarante

.Standard Industal Classfication and Nort American Industal Classfication Sysm Numbers mus be provided (see your IRS Return or conSi
aa:untant).

INTERNAL USE O!lL Y

Application No. P
Finance Offcer
Program:
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B. Applicant's Busines Organization: Corpoation D Parship D Soe Propietorship D llC D
Not-for-Proft D Ot (decrbe):
Wi..e is th co hearered Jerey CIty, NJ
Yea co forme: If incoporated, what yea? 2000 in wha stae ch..ed? NJ
IS th apica a subsidiar or direct or indirec afliate of an oth organizaton? Dyes D No

Ninerou affates, however, none cootrolled diectly or inectl by th applicant

If "yes., indcae naræ and adress, and eici.. ideficaon ni of related organizaton an relatonship.

(Use separate pag if ne an incude as Exbit I.B.)

C. Lis 100% ownersip including all offcers direors and partner of the applicant. Also list all owners and stockholders of applicant, and
any individualslenli ties guarateeing the loan (complete all columns for ea persn). If the applicant is a publicly-held corporation,
please provide the latest 10-K and proxy statement indicaing stock ownersip. If applicant is a 501 (c)(3) Not-for-Profitorganizalion,
pleae list all officers and trustees oflhe applicant.
(Use sepate pa if ne an incud as Exibit I.C.)

Nai (Iistfirsi rrdde & last) Social Seity Ofce Perce
Hor Address (inc. zip co) Birt Date Nun Held Ownership Residenc

· NOC VI Reaty Inc .1%
o U.S. CitizenManaging Member

o Permanent Reside

.. NOC VI Associates Limited 99.9% 0Liability Company U.S. Citizen 

0 Permane Resident

/
0 U.S. Citizen

0 Perne Resident

0 U.S. Citzen

0 Permanent Resident

. Th entty is ioo/o beneficiall ownd by Richad LeFra

.. Th enti is lÙtiately owned by Richad LeFra and in tr for fam membes.
D. For each peron or entity lised in items B and C above, please provide the names and busines addre of all other companies,

partnerhips. propnetorships, or busines assciations in which such persn or entit holds 10% or more interet, stock or ownersip, and

the p"'rct~ge of such ownerip. (Use sepate pa if ne an incud as Extibit 1..)

Neither the applicat nor its owners hold a 10% or more interest in any other entity.
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E. Have any of the persns or entities lised in items A, B, C, or 0 above:

1 . be, withn th last five yeas, a pa in litigaton involving laws governing hours of labo, mnirr wage stanrds,
discrimnation in wags or child lab?

Dyes 0 no
2. be, or is no, chge with. coicted of, und indctmt, on paole. on probon or a plaintff in, an crimnal or civil ofene

ot th a mnor irtor velide violaton?

Dyes ono
3. be, or is no, subjec to, or has peding, wiy disciplinar action by any adrnistratve, governmeal or regulatory bo?

Dyes 0 no
4. be, or is no, subject to an orde resulting from an crimna, civil or adnistratv e procngs brouht agnst suc pesons or

paes by any adrnistratve, goerrv, or regator agen
Dyes 0 no

5. be, or is no, deed an licee by any admnistrative, goernmeta or regulator ag on th grounds of rral turpitu?

Dyes 0 no
6. be, oris no, imorrr ofany curen orongoing investigaton with respe toposible violatons by suc peson or paes of

stte or feal secities, anti-trust or crmna laws?

Dyes ono
7. be, or is OO, deed a buiness-relat ed licee or had it suspeed or revoked by any adrnistratve, goernmeta or regulator

rr:es 0 no
8. be, or is no, disbarred, suspe or disquaified from cotracting with any feal. stae or rrcipal agency?

Dyes ono
9. ~ or is no, in recvership or adjudcaed bankru?

LJ yes 0 no
10. be, or is no, in delt on a pesonal or buiness loan?

Dyes 0 no

If the answer is "ye' to any quesion in E above, furnish details on a separae page as Exibit I.E. Be sure to answer the questions corrly, they
are importnt. The fact that you have an arrst or conviction recrd wil not necssarly disqualify your application, buta deliberae incorr
answer wil probably cause your application to be rejeced. Anylnfonnation you wish to submit that may expedite' this investigation should be set
forth In Exibit 1. E.

F.ls your company or any of it principals ærtified in another finn as a Minority Busines Enterprise (MBE) or a Women Busines Enterpri
(WBE) by any public agency or is an application pending?

Dyes 0 no If "yes', pleae lislindividua's na, cefication bais (MaE or W3E) and elhic origin.
Use separate pa if ne an incude as Exhibit I.F.)

(Qustion F is fOr iifnnion pues onl an win hae no effci on th apal proess.

G.ls your busines a medicl offæ? Dyes 0 na

1. If "yes', is you ofæ loc ina Stae deigned inse area? (To deerne loction in deigned area, visit
httJiw stal nj uslælt! or cal th NJ Dep of Health and Seror Sece, 60292-7837.)

N/A Dyes Dna

2. Is 50% orrre of th cot ofcae provide at yOU ofæ COnsated by Mecad, th FanlyCare Hællh Coverag Progam and
th Children's Heath Care Coverag Progam an are tte paents reside d a Stae designed indersered area?

N/A Dyes ono
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H. 1. Narr, adess an telepone nlJ of counsel to aplicat (not
Arold S. Lehman, Esq. (212) 708-6682
40 West 57th Street, 23rd floor
New York, NY 10019

bond counsel):

2. Narr, adress an telephe nur of acountant to apicant:

Judy Wortsman
40 West 57th Stree, 23rd floor
New York, NY 10019

(212) 708-6525

3. Nar, adress and teleph nlJ offinariial cosullanVna cial adsor to apicat

Jed Resnick
40 West 57th Street, 23rd floor
New York, NY 10019

(212) 708-6618

4, Nar, adess an teleph nur of applicas piiriipal bank's) of accot an loan ofce:

HSBC Ban USA, NA
452 Fifth Avenue, 23rd Floor
New York, NY

Lisa Levy
Phone: (212) 525-1131

I. Federal, State and Plnicipal Tax Payments.

For th applica, afliated entities, and eac owner of th appicat:

1. he fedal/slae errloyee withding ta payme ci.renl?

Dyes 0 no If "n", please expain an atch separate sheet if need an incude as Exbit 1.. 1

2. he sales and ot buiness tax pats current

DyeS 0 no If 
'no". pleae expain and atach sepaate shet if ne an incud as Exibit 1..2

3. he copoatelpeson a1Jedai an slae inc ta parrs curen?

Dyes 0 no If 'n', pleae expain an at seprate shet if ne and ¡ndud as Exbit 1..3

4. he rrcipa prop ta pame curen at th projec site?

Dye 0 no If 'no', please exain an at serate she if nee an incud as Exibit 1.. 4

II. PROJECT IN FORMA TION

A. Locaion of Propose Projec

Stee Adess N~wprt Offce Center VI - 570 Washington Boulevard

MJcipaity Jersey City

Bloc(s) 20

. zip Cod 07310 Count Hudson

Lo 2.07 Setion

Is Ole projec site loced in a New Jersey Urbn Enterprise Zon? Dyes 0 no 0 don't know

Is th projec site a deignated Brownlelds Redveop Site? Dyes 0 no 0 don't know
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B. Is or will the projec facility be occupied or use by any party other than the proposed applicant?

Dyes Dno If 'yes", list each enlity an have ea COlete th EDA's Projec Ocpant Applicaion. (Formcæ befou
on ou webite ww.njeda.comap plicaonsl

The Depository Trust and Cleang Corporaion will leae the entire facility. Se atached Projec OcupantApplicaion. .

C. Project Site (land)

1. Indicae apoximate size (in aces or squae fe of land. 1.822 acres

2. Indcae in detal th presen use of th project site.

The project site is an offce faility, with a small amount of ground floor retail, and parking deck.

3. Indcae th present lmner of th projec site.

Nai: NOC VI Lad Associates LLC con Person: James LeFra

Busines Stree Address: 100 Town Squae Plac, 6th floor

City/StateJip: Jersey City, NJ07310 Telep: 212-626-2010

4. If the apica is no no th owner of th project sile, do th apicant have an opon to piclse th projec site?

Dyes D no If 'yes', pleae indcate: Nt A - Propert is alreay owned.

a dae th oplion or coac was signe with lmne

b. th piclse price of th projec site $

c. th exration dae of option or contact

d. Pleae at executed copy of the option agreement or contract

5. If th apicæt is no th owne of th projec site, dæs th apica no leae th projec site or an building onth site?

Dyes Dno If "yes', please attch an executed copy oflhe lee.

6. Is the arelatonhip legly orli virtue ofcor cool beee th applicat or propsed ocpa of th projec an th
presen lmne of th projec prop

Dyes D no If 'yes', decribe relatonhip, use a seprate pae if need an incud as Exbit II.C.6.
The applicat is an afliate of the preent owner. Neither the applicat or present owner has a relationship legally or

by virtue of common contrl with the Prjec Ocpant (other than Leseedord).
7. Has an EDAfinaai assista be previoul.y ..raned lior for th bet of

(a) th projec apicat or related paes in New Jersey?

Dyes D no * if 
'yes., provide th na of th applicat an th application number.

* None has be provided to appl icat.

(b) the owner of ths projec which you inten to piclse?

Dyes Dno If "yes', provde th na of th applicant an th application number.
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(c) Has the apica or projec ocupt apied lor or reæved finaal assistace lor this project from an oth auity orage?
Dyes 0 no Ii "yes', provde:

a.name ofauority orag NJ EDA: BEIPGrat and NJ Dept. of Labor: Training Grat (in proces)

b, co peson and telepho nu NJEDA: Tim Lizuia

D. Buildings

1. Doe th projec involve. th acsition of an existng buildiris)?

Dyes Dno If "yes", indcae th nin an size of th bildiris), (Federal la law requires ti existing
bildings puched with Private Acvity Bo mit be rehlitaed. Please coult with bond

coel regding. this reqrem) For apoved EDA Bo Coinel Ust go to webite:
ww.njedcom nance boounse I.asp

2, Ne the buildings na on th projec site? Dyes 0 no
Ii "yes', indicate nur and approximae size in square feel of eah bulding.

The project site contains an approximately 432,430 squar foot building.

3.'. Doe th project coist of the costrucon of a ne buildiris)?

Dyes Dno If "yes', indcae th number and size of the ne building(s) and atach a co of th inicipal site

plan aproval or date mmdpa site plan appoval is exped.

4. Doe th projec coist of adtions anor renvaon to exstng buildings?

Dyes D no If 
"yes', indcae th size of the addition andor nare of th renaton an att aco of th

mmcipa site plan appova or date rncipa site plan aproval is expted,

The projec will involve the renovàtion of the entire fiility, including the converion of two paring floors to offce
and storae.

E. Construction Status

1 . Has cotrucon work on th projec be? Dyes D no Ii "yes', provide details.

2. Has a loc building pemt be issu Dyes da issued Nt A

F. New Equipment

Ustea ¡teiofne eqipm tobe purched as pa oftl projec If an of ths ne eqipm has be ordeed or deivered,
pleae provde th following:

The projec will include the purhase of standard offce equipment and fuiture. All FF&E set forth in the projec costs have a
useful lifè of5 yea ormore

Type of New Equipment Purcase Price Amount Paid Date Ordere Deliver Date

.-,~,.~:~~gel5A
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G. Existing Equipment

1 . Is any used eqiprr to be acquired as pa of th projec Dyes D no
ltyes', pleae explain an list ea item of existing (used eqprnt beow. (Note: Fedal ta law prohbits an use of ta-
exer prvate actvity bo finacing to acuire existing (use equipm Thee is an excepton for existing (used equipmt

th is pa of an integated opaton presenUy installed in a bulding, the acisition ofwhicl is part of th projec.) At
separate she if ne an incude as Exbit II.G. 1 .

Type of Existing (Use) Esimated Age Date Orderel Delivery Purcase
Equipment Value Purcase Date Price

2. ~\ron~th existing (used eqprrent describe in 1 to be rehablitated or repac with equipm having substatially th sam

DyeS D no If 'yes', pleae explain; attch sepate shet ifnee an include as Exibit II.G.2.

H. Principal Use of Projec

Pleae provde a brief narratve descrption of th projec, indudng dels of the princp; uses by the apicant and/or project
ocupi(sl of the bulding(s) anor equipmt tobe acqired, cotruced orexpaeö (i.e. nmufuring widots, reseach relatng towidg OOslgn, execveölce fo rrge ofwidg co. warehing for storag ofwidgets, etc.). Please respo toths
~emExbi~IW.~ precsely as possible an enose an literatue decrbing th principal uses, atch serae shet if ne an incud

The Depositoiy Trut and Cleang Corporaion intends to leae and occpy the entire NOC VI offce building. AB
described in the applicaion, the project will require the substiitial renovation and equipping 

of the fàility, and will
involve the relocaion of approximately 1,600 positions from New York.
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II. PROJECT COSTS

A Description of Costs Item
Acquisition of la

Acisition of Exsting Building

Renovaton or Exsting Building

Contrucon of Ne. Building or Adtion

Acsition of Eqiprt & Maii
Renvation of Exsting (used) Equipm & Mane

Contrucon of Roa, Utilities, Etc.

Engineing & Archileca1 Fee
Fina Fees"

Acntng Fees.
Leg Fee"

Deb Serce Resere Fun
Interest During Contron

Refnang
Woking Capita

Oth (spefy) Soft Costs"

TOTAL PROJECT COSTS

"Pâ..ê.s.....1....R.

Amount

$47,208,160.00

$11,640,660.00

$22,477,234.00

$81,326,054.00

**Soft Costs includes engineering and architecur, legal, leaing commissions, rents abatement, etc.

. Not moe Ul 2"10 of ta-exen bo proc can be used to finae' costs of issua.

Please correte th following tale:

SOURCE OF FUNDS

Baunng ~ Am
JPMorgan Chase $20,809,980

Depository Trut and Cleang Corporaion $29,024,121

ERRG $11,864,387

Aplica Equity Newp Ofce Center VI ll $19,627,566

TOTAL PROJECT COSTS $81,326,054

. B. Of th tot projec costs shon abe Indcae hee an on pa 1, ite IA th lioa ar you are reqting.

BondlLoan amount reuesed ff/ A

C, Have an of th abe exitues be pad or inced 0 yes 0 no
If 'yes', indcate th exties im an th daes on which th expiies were paid or irired:
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D. (only complete this secion if applicant is seeking bond financing)

Projec cots shod not incud m:ving exses, raw maerials. work in procss or sloc in trade inless applicat is seeing taabe
bo finang or is a 501 (c)(3)nol-for-proft organizatoo. Pleae indicae whe !f of thse item hae be included inth
abve projec cots, an if so, the art an nae thereo.

NlA
(Check One)

D No such cots have be incude. D Such cots hae be incud. as describe beow:

IV. PROJECT BENEFITS AND INDUCEMENTS (Pleas be specifc)

A Indcate, in detail, fact which would supp th EDA deerlTning tht

1. The projec wil ten to maintain or provide re eroyme for th peple of New Jersey, maintn or inceae the tax base of th
ec of New Jersey an mantan or diversify an expa business an industr in New Jersey.

The project would reult in the relocaion of ceain of DTCC's curent NYC operaions to Jersey City, further
strengthening and broadening the State's position as a leaing location for the financial service industry. Further, the
projec would result in the relocaion of 1,600 highly paid positions.

2. The availablity of th financial assista by th EDAwil be ani"lnt indumet to th project occunt to rein or locte in
New Jersey.
A fidig gap curenty exi between th soces available to fid lle capital investent to complete lle improvement to lle
facilty as requied to enable DTCC's oprations to fition in th facilty, and lle total co of th capital investents It is
materil to DTCC's determintion as to wheller to proceed will lle relocation tht a "stte investent grant" by th EDA, pursunt
to th Econic Redevelopment and Growt ("ERG") Grant progam, be approved to close th fig gap.

B. Briefy indcae an evaluae th alternatves availabe to projec apica iffinanal.assist by th EDA is disappoved.

Withoutthe proposed financial assistice an unfded gap in the fuding source would reult, as set forth in gap
analysis submitted herwith. !.

V. EMPLOYMENT IMPACT (¡iennanent jobs)

All projecon shod be acate, coeratve an achievae sinc eroyme projecon are pa of th finacing agreets with th
EDA The EDA reqiires peiodc rep on eroyme during th term of th finanng. All figure should include full-time (working 35 or morehoulS per wee) and part-time employe .

The applicat will not have employment at the Projec Site. Pleae see Project Ocupant Applicaion for employment infonnation.

Type ofElloyt . On Projec Site at Present Sec Yea aler collletion
fUl-tirr part-tirr ful-tirr part-tirr

Professionl, . Manaial Tecnical

Skiled, Sen-Skiled

Unskilled

TOTALS
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A Job Description: Provide a brief description of th spefic Occupationl titles that correspo to th no jobs to be created as a
result of th Auity finang, togeth with estimaed annu wag to be pad for eah title. Piease be speific (l.e.4 mahine
opators l1 $3,00 pe yea; 5 supisor persom l1 $4,00 pe yea etc.)
(Use seprate pae if næd and incude as Exhibit. VA)

See Project Occupant Application.

B. Indicae th nu ofworkers presently eroyed by th appica at other sites in New Jery an globly.

N.J. EmOVrr locons (city courM Nurr ofFull-tirm N.J. ErrlOVee
N/A

Global Errloy locatons (city county count) Nyrr of Full-tirm Global ErmOVæs

N/A

C.lndcae if an enoyee curently at th locon noed in B abve will lose thr job as a result of th projec.

Dyes D no If 'yes", provide detled infrrrtion tht would assistth EDAindeterrrning th th proped projec
will serve th .puic pipoe despite th loss of eroyrr Describe any efor planne to assist the
workers in locting alternae eroy

N/A

D.lndcae if any enoyee wil be reloced from ai of th locon in B above to th projec nuicipaity as a result of th projec

Dyes D no If 'yes', pleae COlete th EDA Suppleental Infonnation on Relocaion Fonn. (Form ca be foud onou website: www.njed.comap iiicaon)

N/A
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\/. TAX-EXEMPT FINANCING (Only complete this seion if applicant is seking bond financing) The folowing queoon are intend solely
fD provide gen informoon fD th Autity. They cb not consolue ta adice or ta due diligence. Apriicants must coult with woo
counsel with respe fD all mattrs relaong to tax.exempt financing.

N/A

A Ust th arrnl of all la-ex""t bo finang prevously arrange lr or for th bet of any principal user anhee in th

United Staes and th curren outaing princpal arnt theo.

8. CAPITAL EXPENDITURES IN PROJECT MUNICIPAUTY

Ifthainl of Bond financng requeted heein, togth with any oth outang la.exer bo, exæe $1,00,00 and
ths is no an ex""t fality or qualified 501 (c)(3) not-for-proft organization, th EDA rrst review th cata expetures im
lr the apicat, all projec users an an pesons or enties related to the apica or an projec user (suc enties collectively,
th 'pincpa users') for th past three yeas. Please indcae be"" th to cata exitures im lr princpa users relatng
to any asset (land. bulding, equipm, etc.) locted in the projec rricipality (or ancipaed to be loced in, or tranered into.
th projec rrnicipality) fo the past three yeas whet or no suc caita exptures were related to this parcular projec In
ths regard, caital expeitues, incude. bu are no lirrted to, ais used to acre or renvate lan, bulding, equiprt or
otr assets indudng arrnls incred in cotion with cata leases.

(Chek One)

D Thisapplication toget with any outanding ta-ex""t bo, involve $1,00,00 orlessinfinacialassista, isanexer facility or a qualified 501 (c)(3) not-for-proft organization.

D This apicaon togther with any outang la-exer bo, involves mire th $1,00,00 in finaial assislææ. The

tota catal extures ma lr princpa uss relatri to an assets (land, building, equipm, etc.) loced in th projec
nuicipality (or ancipaed to be loced in, or tranered into, the projec nucipaity) fo th past three yeas whe or
not suc capita extues were related to ths pacular projec are:

1. lan

2. bLlding

3. (!ipm

4. rmne

5. oter asset
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VII. CERTIFICATION OF APPLICA nON

PLEAE NOTE:

8igibility of finaal assista by th New Jersey Ecoc Developt Auity is deerrrne by th informaon presented in Ulis
apication and th reqired attchmets and sces. Ñ' ches in th stat of th proped projec from th fa presened heein
cod disqualify th projec, incudng bu no lirrted to, th cor of cotrucon or th acquisition of assets su as land or

equipm Please co th sta of th EDA beore taking an acon which woud chge th sta of th projec as repoed heein.
The EDA:s regaton an poicies regding th pa of prevailing wage an afrmtive action in th hiring of cotrucon workers
require th subssion of cetain rep an ceficaes an th incusion of cen provision in cotrucon coac. Pleae coult
wiUl th EDA sta fo deails concning the maers. (Forms ca be fo on ou website ww.njed.ccìap p1icaOl)

Only Bod Mes of th governing bod of th pacuar prO\am fo which you are apying, byresoluton. ma tae acon to
deerrrne projec eligibility an to aurize th issua offu.

i, THE UNDERSIGNED, BEING DULY SOORN UPON MY OATH SAY:

1 . I have recved a co of th 'Regulaton on Paymet of Prevailing Wa' an th 'Afrmative Acon Regaton' an am prepred to
coy wiUl th requiremts cone thein.

2.1 afnn repesen an warrant ui th apicat ha oooustndng obigation toan bak, loa corr, copoaton, or indvidual
no meon in th above appicaon an att; th th informaon coined in ths apicaon an in all atchmets
subtted heewlh is to th bet of,, kned true an coete an ii th booa apied fo heein is oot for pesonal,
faly, or household puposes.

3. i unsta th if suc infmaon is willfully false. I am subjec to crirrna prosecon un N.J.SA 2C:28-2 an civil acton by

th EDA which ma at its opton terrrnae its financial assista.

4. i autorze th New Jersey Deprtt of Law an Pulic Safet to verify an answer(s) cone heein Ihrough a seach of its
recds, or recds to which it has acss, an to relea th results of sad reseach to th EDA

5. I auize th EDA to obtan suc informaon incudng, bu no lirrted to, a credt bureau ch as it ma require, covering th
aplicat anor its princpas, stochodes ancor investors.

6. I auize th EDA to provide informaon subtted to it by or on bef of th aplicat to any bank which rrght parcipae in threqted finang wiUl th EDA .

Signature of CEOICFO

Printed Name and ntle

Date

Sworn an Subscibe beore me

lhs_daof .20_

NOTARYPUBUC

My cossion expires

THE GOVENING BOARD OF DIRECTORS OF THE INDMDUAL PROGRAMS RES
THE RIGHT TO DETERMNE WHICH PROJECTS TO FINANCE ANDTO ANEND TH
GUIDELINES A T ANY TIME
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EXHIBIT A
NEWPORT OFFICE CENTER Vi LLC

BALANCE SHEETS

(UNAUDITED)

YEARS ENDED DECEMBER 31

2008 2007 2006
ASSETS

BUILDING 1,242,958 1,242,958 1,242,958

EQUIPMENT AND TENAN CHANGES 1,120,097 1,120,097 1,120,097

ACCUMULATED DEPRECIATION (644,701) (485,545) (326,018)
NET INVESTMENT IN REL ESTATE OPERATIONS 1,718,354 1,877,510 2,037,037

CASH 702,745 1,269,472 1,04,077
RENT RECEIVABLE (PREPAID) (564,462) (968,948) (339,830)
OTHER RECEIVABLES 15,596 9,44 35,724
DEPOSITS AND OTHER ASSETS 826,974 258,794 201,358
TENAN SECURITY DEPOSITS 109,786 109,786 109,786

UNAORTIZED MORTGAGE AND RENTING EXPENSE 3,477,368 3,744,922 4,048,003
TOTAL ASSETS 6,286,361 6,300,980 7,135,155

L1ABILmES AND EQUIT

MORTGAGE PAYABLE 9,525,052 9,775,087 10,008,150

ACCOUNTS PAYABLE AND ACCRUED EXPENSES 622,621 637,614 566,915
TENANT SECURITY DEPOSIT PAYABLE 109,786 109,7116 109,786
DUE TO AFFILIATES 1,180,249 1,264,553 1,348,856

TOTAL LIABILITIES 11,437,708 11,787,040 12,033,707

OWNERS EQUITY (5,151,347) (5,486,060) (4,898,552)

TOTAL LIABILITIES AND EQUITY 6,286,361 6,300,980 7,135,155
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NEWPORT OFFICE CENTER VlllC

INCOME STATEMENTS

(UNAUDITED)

YEARS ENDED DECEMBER 31

2008 2007 2006
OPERATING INCOME

COMMERCIAL RENTALS 7,530,537 6,750,458 6,643,836
EXCESS RENTALS 33,350 25,625 39,068
REIMBURSED OPERATING EXPENSES 166,487 177,361 230,707
REIMBURSED REA ESTATE TAX 971,789 971,782 958,381

TOTAL OPERATING INCOME 8,702,163 7,925,226 7,871,992

COST OF OPERATIONS

INSURANCE (162,930) (172,617) (151,436)
lAOR AND RELATED BENEFITS (182,092) (164,072) (153,562)
MANAGEMENT FEES (229,757) (232,785) (211,012)
GROUND RENT EXPENSE (3,180,899) (3,181,184) (3,181,450)
RENTING AND COLLECTION (300,018) (317,660) (299,572)
REPAIRS, MANTENANCE, AND SUPPLIES (336,889) (408,266) (299,239)
UTILITIES (35,905) (30,396) (22,898)
WATER & SEWER (40,651) (39,309) (44,128)

TOTAL OPERATING EXENSE (4,469,141) (4,546,289) (4,363,297)

MORTGAGE INTEREST (679,698) (696,770) (712,683)
RE ESTATE TAXES (943,036) (943,035) (942,984)

TOTAL COST OF OPERATIONS (6,091,875) (6,1.86,094) (6,018,964)

OPERATING PROFIT 2,610,288 1,739,132 1,853,028

ADMINISTRATIVE EXPENSES (168,924) (172,145) (137,496)
DEPRECIATION EXENSE (159,157) (159,527) (159,527)
INVESTMENT AND INTEREST INCOME 3,455 11,145 24,267
SUNDRY EXPENSE (7,282) (6,861) (7,234)

NET PROFIT 2,278,380 1,411,744 1,573,038
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Ord. 09-126

3.G 1st Reading

2nd Reading & Final Passage

ORDINANCE
OF

JERSEY CITY, N.J.
COUNCIL AS A WHOLE
offered and moved adoption of the following ordinance:

TITLE:

CITY ORDINANCE 09-126

ORDINANCE BY THE MUNICIPAL COUNCIL OF THE
CITY OF JERSEY CITY ACCEPTING A DEDICATION OF
CERTAIN LAND AND IMPROVEMENTS LOCATED
WITHIN THE POWERHOUSE ARTS DISTRICT
REDEVELOPMENT AREA

THE MUNICIPAL COUNCIL OF THE CITY OF JERSEY CITY DOES
ORDAIN:

WHEREAS, Athena Jersey City Urban Renewal LLC ("Athena"), a New Jersey limited
liability company, is the owner of certain land and improvements thereon located on the
western side of the Hudson Bergen Light Rail Transit System within the Powerhouse
Arts District Redevelopment Area, which are the subject of this dedication; and

WHEREAS, Athena has constructed a park along with certain improvements including
but not limited to landscaping, hardscape/walkways, curbs, benches, street lighting
equipment, fencing, a dog ru, trash receptacles, and an irrigation system within said land
adjacent to the development at The A Building; and

WHEREAS, Athena desires to deliver a deed of easement in perpetuity to the City of
Jersey City and dedicate said land and improvements for use as a public park with a
walkway through the park to connect to the Hudson Bergen Light Rail Transit Station on
Second Street; and

WHEREAS, the City of Jersey City is authorized pursuant to N.J.S.A. 40:67-1 and
N.J.S.A. 40A:12-5 to accept the conveyance and dedication oflands for public puroses.

NOW, THEREFORE BE IT ORDAINED, by the Municipal Council of the City of Jersey
City that:

1. The land, improvements and appurenances thereon located withn the
Powerhousè Ars District Redevelopment Area, more paricularly described as
follows:

a) Block 109, Lot 1 shown on Exhibit I attached hereto (the "Property") be

and the same is hereby accepted and dedicated as a public park and right
of way.

2. The City shall provide the Propert with muncipal services including, water,

sewer, fire protection and+police protection, including the enforcement of those
local ordinances applicable to public parks and right-of-ways. Athena shall be
responsible for the cost of water, sewer, and electrc service.

3. The acceptace of ths dedication shall be subject to the following terms and
conditions:

ii.2,,:991Z8



Continuaiion of City Ordinance 09-126 , page 2

Upon conveyance of the Deed of Easement to the City, Athena shall provide the
City with a two (2) year maintenance bond for the improvements in a form

satisfactory to the City. During the two (2) year period after the conveyance of
the Deed of Easement, Athena shall promptly correct any deficiencies in
workmanship and design which threaten the structual integrity of improvements
or create a risk to public safety upon receiving notice of such deficiencies from
the City's Municipal Engineer and/or Chief Architect. Athena shall correct all
other deficiencies at the end of the two (2) year period. At the end of the two (2)
year period, the City shall be responsible for the structural maintenance of the
improvements which are the subject of this dedication.

4. After the completion of the improvements and approval of all items by the City's

Municipal Engieer and/or Chief Architect, the Mayor or Business Administrator
is hereby authorized to:

a) Subject to review and approval by the City's Corporation Counsel,

execute the attached Park Dedication Agreement.

b) Subject to approval and acceptance by the City's Corporation Counsel of a

title report provided by Athena, accept delivery of and record a deed of
easement from Athena conveying the dedicated lands and improvements;

c) Subject to approval by the City's Corporation Counsel, execute all

documents necessary to accomplish the dedication of the aforementioned
lands and improvements;

d) Subject to review and approval by the Muncipal Engineer, accept all

easements described in paragraph 5 below; and

e) Subject to an easement of ingress and egress of Athena, its successors and

assigns for the regular operation of the public park and to cary out and
perform regular maintenance and repair of the park improvements.

5. This dedication shall be subject to all easements affecting the Property recorded in

the office of the Hudson County Register for the benefit of public or private
entities for the purose of operating and maintaining, inspecting, protecting,

repairing, replacing or reconstrting any par of the Light Rail Transit systems
existing gas, electrc, water, sewer or utility lines including cable television wires
and poles and the Light Rail together with the right of ingress and egress at all
times for such puroses and all other purposes in connection with or any way
relating to an entity's use or operation thereof

A. All ordinances and pars of ordinances inconsistent herewith are hereby repealed.

B This ordinance shall be a par of the Jersey City Code as though codified and fully
set. forth therein. The City Clerk shall have this ordinance codified and
incorporated in the official copies of the Jersey City Code.

C This ordinance shall tae effect at the time and in the maner as provided by law.

D. The City Clerk and the Corporation Counsel be and they are hereby authorized
and directed to change any chapter numbers, aricle numbers and section numbers
in the event that the codification of this ordinance reveals that there is a conflict
between those numbers and the existing code, in order to avoid confusion and
possible accidental repealers of existing provisions.

APPROVED AS TO LEGAL FORM APPROVED:&d~fl -;sf cõrel
APPROVED:

Certification Required 0

Not Required 0



EXHIBIT I - LEGAL DESCRIPTION

All that certain Lot, piece or parcel of land, with the buildings and improvements
thereon erected, situate, lying and being in the City of Jersey City, County of Hudson,
State of New Jersey:

Lot 1 in Block 109, Tax map of Jersey City, 108 First Street, Jersey City, Hudson
County.

Beginning at a point formed by the northerly line of First Street, with the westerly
line of the Hudson-Bergen Light Rail Transit Systems, as defined in Deed Book 5220
page 323; thence

1. North 83 degrees 05 minutes 15 seconds West, 71.74 feet; thence

2.
thence

North 08 degrees 27 minutes 57 seconds East, 200.00 feet to a point;

3, South 83 degrees 05 minutes 15 seconds East, 14.24 feet; thence

4. South 01 degrees 21 minutes 09 seconds West, 129.03 feet; therice

5. Southeasterly on a curve to the left having a radius of 133.00 feet and an

arc distance of 78.52 feet to the point of orplace of Beginning.

2232678-01
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ATHENA JERSEY CITY URAN RENEWAL, LLC
PARK DEDICATION AGREEMENT

THIS AGREEMENT, made and entered into this day of 2009,

by and between ATHENA JERSEY CITY URBAN RENEWAL, LCC, a New Jersey limited

liability company, having an office at 712 Fifth Avenue, New York, New York 10019

("ATHENA"), and the CITY OF JERSEY CITY, a public body corporate and politic existing

under the laws of the State of New Jersey, having its offces at City Hall, 280 Grove Street,

Jersey City, New Jersey 07302 ("City").

WIT N E SSE T H:

WHEREAS, ATHENA is the owner of certin improved land described in Exhibit I

("Land"), attched hereto 
and made a part .hèreof, located in the City of Jersey City, County of

Hudson, and State of New Jersey, together with certain proposed improvements, such as

landscaping, street lighting equipment, a dog run, benches, and irrigation system, hardscape,

walkways, curbs, trash receptacles and fencing ("Improvements") ("Land" and "Improvements'

are hereinafter collectively referred to as the "Park"); and

WHEREAS, the Park was constructed in accordance with the permits and approvals

applica.tle to the adjacent condominium project known as the A Building located on Block 109,

Lot 1; and

WHEREAS, ATHENA, by this Agreement, offers to convey, transfer and dedicate to the

City, for the use and benefit of the public, an easement in perpetuity over, across and through

the Park,subjectto certin conditions expressed in this Agreement, including certin easements,

relating to the Land and Improvepients; and

20&2121-03



WHEREAS, the City by way of Ordinance

dedication, subject to the terms and conditions herein;

NOW, THEREFORE, in consideration of the mutual promises made by each of the

respective paries and other good and valuable consideration, receipt of which is hereby

acknowledged, the parties to this Agreement hereby agree as follows:

1. Subject to the terms of this Agreement, ATHENA hereby conveys, transfers,

dedicates to the City, subject to delivery of a Deed of Easement granting, an easement over,

across and through the Land and Improvements.

2. The City hereby accepts in its as-is condition, and without any representations or

warranties with respect to fitness for use or otherwise, the conveyance, transfer and dedication by

has agreed to accept such

easement to public use of the Land and Improvements.

3. . ATHENA shall perform the regular operation, maintenance and repair of the Land

aml Improvements in conformance with the minimum design and operational standards of the

City for parks and recreation areas. When deemed necessary by the City, the City shall replace

the Improvements in conformance with the minimum design standards of the City for parks and

recreation areas. Subject to the approval ofthe City's Director of Parks and Forestry, ATHENA

shall have the right to close the Park from time to time to perform regular maintenance and repair

of the Land and Improvements. Nothing in this paragraph shall obligate ATHENA to maintain,

repair or operate theLand and-Improvements at a.-level higher than the.City' standards for Parks.

and recreation areas. The City.shall provide the Park with water and sewetserviccat the sole

cost and,expen.seof ATHENA, and ATHENA wil be responsible for the cost and expense of

electricity for the Park The City shall provide fire protection and police protection at its sole

cost and expense and shall enforce those local ordinances applicable to parks and recreation

areas for the benefit of ATHENA and the public.

2
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8. In the event the City determines that ATHENA has failed to timely perform the

regular operation, maintenance and repair of the Land and Improvements, the City shall give

ATHENA thirt (30) days written notice to cure such failure. If after thirty (30) days, ATHENA

is not in compliance with this Agreement, the City shall have the right to perform the regular

operation, maintenance and repair of the Land and Improvements. ATEHNA shall be responsible

for and agrees to pay the City its costs and expenses to perform these services.

9, The Land and Improvements to be dedicated shall be subject to compliance with

all applicable federal, state, county and municipal laws and regulations, and subject to inspection

by the Jersey City Municipal Engineer, which approval shall not be delayed, conditioned or

unreasonably withheld.

10. This Agreement shall be binding upon the offcers, agents, administrators,

successors and assigns of the paries hereto.

11. The paries hereby agree that the Deed of Easement for the Park wil be delivered

to and accepted by the City subjectto the satisfaction of the terms and conditions set forth ineity

Ordinance

12. The invalidity of any covenant, restriction, condition, limitation, exception, or

other provision set forth in this Agreement, shall not impair or affect in. any manner the validity,

enforceability oreffeetivenessof the balance' of this Agreement, and each covenant, restriction,

èondition, limitation or provision shall be enforceable to the greatest extent permitted'by law.

-13; The failure of any party to this Agreement to enforce any easement, covenant,

restrction, condition, limitation, exception, orprovisioii created by this Agreemetit shâU not bè

deemed a waiver of the right to enforce the same thereafter as to any breach thereof, nor as to

any breach occurring prior or subsequent thereto. Any waiver made by any part subject to this

4
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Agreement must be duly made in writing in order to be considered a waiver of any other provi-

sion unless specifically made in writing as aforementioned.

14. The City agrees to record the Deed of Easement within ten (10) days of

ATHENA's delivery thereof.

15. This Agreement may be amended or modified, in whole or in par, only by written

instrument, in recordable form, executed by all parties hereto.

16. All notices, demands, requests or other communcations which may be or are

,required to be given, served or sent under this Agreementshall be in writing and shall be deemed

to have been properly given or sent:

(a) if personally served upon each of the parties and any other pary subject to this

Agreement; or

(b) if mailed. by registered' or certified mail with postage prepaid, return receipt

requested, addressed to the other party at each part's respèctive address as follows:

(1) . Athena Jersey City Urban Renewal, LLC
712 Fifth Avenue
New York, New York 10019
Attn:

(2) The' A' Condominium Association, Inc.
389 Washington Boulevard
Jersey City, New Jersey 07302
Attn:

(3) City of Jersey City
Offce of the City Clerk
City Hall
280 Grove Street
Jersey City, New Jersey 07302
Attn: Robert Byre, City Clerk

(4) Wiliam C. Matsikoudis, Esq.
Jersey City Law Deparment
280 Grove Street
Jersey City, New Jersey 07302

5
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with a copy of each notice addressed to ATHENA also sent to:

Connell Foley LLP
Harborside Financial Center
2510 Plaza Five
Jersey City, NJ 07302
Attn: James C. McCann, Esq.

12. The covenants, restrictions, exceptions, reservations, or other provisions made in

this deed of easement are legally binding on ATHENA and all who lawfully succeed to

ATHENA's rights and responsibilties, including ATHENA's successors and assigns. The

covenants, restrictions, exceptions, reservations, limitations, or other provisions, made in this

deed of easement can be enforced by ATHENA and all who la\\fu.ly succeed to ATHENA's

rights and responsibilities, including ATHENA's successors and assigns.

13. . This Agreement shall be construed and governed by the laws of the State of New

Jersey without giving effect to the principles of conflicts of laws.

6
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IN WITNESS WHEREOF, the parties have hereunto set their hands and seals as of the

day and year first above written.

WITNESS: AS GRANTOR:

ATHENA JERSEY CITY URBAN RENEWAL, LLC,
a New Jersey Limited Liabilty Company

By:
Name:
Title:

WITNESS: AS GRANTEE:

CITY OF JERSEY CITY

By:
Name:
Title: Business Administrator

Approved as to Legal Form:

RA YMOND P. REDDINGTON
ASSIST ANT CORPORATION COUNSEL

,.

7
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EXHIBIT I - LEGAL DESCRIPTION

All that certain Lot, piece or parcel of land, with the buildings and improvements
thereon erected, situate, lying and being in the City of Jersey City, County of Hudson,
State of New Jersey:

Lot 1 in Block 109, Tax map of Jersey City, 108 First Street, Jersey City, Hudson
. County.

Beginning at a point .formed by the northerly line of First Street, with the westerly
line of the Hudson-Bergen Light Rail Transit Systems, as defined in Deed Book 5220
page 323; thence

1. North 83 degrees 05 minutes 15 seconds West, 71.74 feet; thence

2.
thence

North 08 degrees 27 minutes 57 seconds East, 200.00 feet to a point;

3. South 83 degrees 05 minutes 15 seconds East, 14.24 feet; thence

South 01 degrees 21 minutes 09 seconds West, 129.03 feet; thence4.

5. Southeasterly on a curve to the left having a radius of 133.00 feet and an

arc distance of 78.52 feet to the point of or place of Beginning.

2232678-01



isai

Ih
JUel ~
¡Hi t1
1111. ..

. I~p. .il~ .
. ..~j.:..

'f. .
I

j¡ I;1
.~ I

.,
'1 .~

~ ~
.~o~~'t
),.õ
'0;;
l~-
;~""
~õ~
:~
!1"oi ~
1-.

fJ

It ..

~
ll-¡tl

~~ IIIò' '" iiE
-. N"'~rL-._ ~t

" ..,~ )0 ..isl I.ot''' ~ ~ -......~ J,6,~.~:~.- __ _---,.~- "1..- ..~__~r---- _ __
-#~.

+

.. "01

WASHINGTON

1'"''1
lI ripil' ~ .~!
I- 'J II °1.
. . . Hi, "· I'G i~l
I i r H:.s III

l 1.li:lm
i I & b1

~

:;;~

. .! !f I.. L~ J
~

u.lin..nlJ PI1,i:O



DEED OF DEDICATION-PUBLIC PAR
Prepared by:

James C. McCan, Esq.

DEED OF EASEMENT
DEDICATING CERTAI LAND AND

UMROVEMfNTS AS A PUBLIC PAR

This Deed is made on this _ day of ,2009,

BETWEEN ATHENA JERSEY CITY URAN RENEWAL, LLC, a New Jersey
Limited Liability Corporation, whose address is 712 Fifth Avenue, New York, NY 10019

referred to as the Grantor,

AND CITY OF JERSEY CITY, a Muncipal Corporation, whose address is c/o
Offce of City Clerk, 280 Grove Street, Jersey City, New Jersey 07302,

referred to as the Grantee.

Tax Map Reference. (N.J.S.A. 46:15-1.1) Muncipality of Jersey City Block No. 109 Lot 1.
Tax Account Number 510636 (the "Propert").

WITNESSETH, THAT THE Grantor, for and in consideration ofthe mutual promises made by
each of the respective paries, and the Grantee being herewith fully satisfied, does by these
presen,ts remise, release and convey unto Grantee a deed of easement in perpetuity over, across
and through the- Propert with all of its rights and appurenances, subject to certain 

easements,

agreements, rights of entry, and reservations, and the conditions, exceptions, and reservations

hereinafter expressed to hold for Grantee's use and benefit now and forever. The Grantee being
herewith fully satisfied, does hereby accept the easement described herein in its "as is" condition,
without any representation or waranty with respect to fitness for use or otherwise.

i) The easement conveyed in this Deed consists of the following:

2081616-01



Non-exclusive public access to certain improved land with

landscaping, benches, curbs, street lighting equipment, fencing, a
dog run, hardscape, walkways, any irrigation system, and trash
receptacles located in the City of Jersey City, County of Hudson
and State of New Jersey, which are shown on Exhibits A and B
attached hereto and made a part hereof.

2) In connection with the conveyance of this easement, the Grantor covenants that:

a) Grantor shall perform the regular maintenance, repair and operation of

those items specifically described in paragraph 1 aforesaid in conformance
with minimum design and operational standards of the Grantee for parks
and recreation areas.

b) Grantor shall be responsible for paying for electrical service.

c) Grantor shall indemnify, defend and hold harmless the City,

its employees, officers and agents from and against all claims,

damages, losses, suits, actions, judgments, costs and expenses of

whatsoever kind or nature, including personal injury and property

damage, arising out of or in connection with Grantor's performance

of the regular operation, maintenance and repair of the Land and

Improvements, other than liabilj ty arising out of the sole

negligence or intentional or wanton or willful acts of the

Grantee.

d) Grantor and any subcontractors retained by it shall
maintain, at their sole cost and expense, standard, basic,

comprehensive commercial general liability insurance, workers'

compensation insurance, and employer's liability insurance to

protect against any loss in connection with Grantor's obligation

to perform regular operation, maintenance and repair of the Land

and Improvements.

2
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e) In the event the Grantee determines that Grantor has failed

to timely perform the regular operation, maintenance and repair of

the Land and Improvements, the Grantee shall gi ve Grantor seven
days written notice to cure such failure, If after seven days,

Grantor is not in compliance with this Deed of Easement, the

Grantee shall have the right to perform the regular operation,

maintenance and repair of the Land and Improvements. Grantor shall

be responsible for and agrees to pay the Grantee its costs and

expenses to perform these services.

3) In connection with the conveyance of this easement, the Grantee covenants that:

a) Grantee shall replace when deemed necessar by the Grantee's Engineer

and/or Architect the items specifically described in paragraph 1 aforesaid in conformance with
the minimum design standards of the Grantee for parks and recreation areas;

b) Grantee shall provide the Propert with water and sewer service at the sole

cost and expense of Grantor;

c) Grantee shall provide fire protection and police protection at Grantee's

sole cost and expense and shall enforce those local ordinances applicable to parks and recreation
areas for the benefit of Grantor and the public;

c) An easement of ingress and egress in favor of Grantor, its successors and
assigns, for the regular operation, maintenance and repair of those items specifically described in
paragraph 1 aforesaid.

4) The conveyance of this easement is made subject to the following:

a) All easements in, on, or below the Propert, tangible propert for the

benefit of public or private entities for the purose of installng, operating, maintaining,

inspecting, protecting, repairing, replacing or reconstrcting the light rail transit system, any

existing gas, electric, water, sewer or other utility lines or utility services, together with the right
of ingress and egress across the Propert at all times for such puroses and all other puroses in
connection with or in any way relating to the public or private utilities' respective use or
operation of utility services.

b) All existing easements, encumbrances, and agreements which have been

recorded in the Office of the Register of Hudson County prior to the effective d.ate of this
dedication.

3



5) The conveyance of this easement is made subject to the following: .

a) Subject to the approval of Grantee's Director of Parks and Forestry,

Grantor shall have the right to close the Propert to the public from time to time to perform its
regular maintenance and repair obligations.

The invalidity of any covenant, restriction, exception, reservation, limitation or other
próvision set forth herein shall not impair or affect in any maner the validity, enforceability, or
effectiveness of the balance of this conveyance and each covenant, restriction, reservation,
exception, condition, limitation, or other provision shall be enforceable to the greatest extent

permitted by law. The covenants, restrictions, exceptions, reservations, limitations, and
provisions contained herein are covenants only and are not conditions, and the failure of the
paries to satisfy any such covenants, restrictions, exceptions, reservations, limitations, or
provisions shall not result in a forfeiture or reversion of title.

The failure of Grantor or Grantee to enforce any easement, covenant, reservation,

exception, or restriction, limitation or provision created by this deed of easement shall not be
deemed a waiver ofthe right to enforce the same thereafter as to any breach thereof, nor as to any
breach occurring prior or subsequent thereto. Any waiver made by any par to this Deed must
be duly made in writing in order to be considered a waiver of any other provision thereof unless
specifically made in writing as aforementioned.

The covenants, restrictions, exceptions, reservations, or other provisions made in this
deed of easement are legally binding on Grantor and all who lawflly succeed to Grantor's rights
and responsibilities, including Grantor's successors and assigns. The covenants, restrictions, .
exceptions, reservations, limitations, or other provisions, made in this deed of easement can be
enforced by Grantor and all who lawflly succeed to Grantor's rights and responsibilities,
including Grantor's successors and assigns. The covenants, restrctions, exceptions, reservations,
limitations, or other provisions made in this deed of easement are legally binding on Grantee, and
all who lawflly succeed to Grantee's rights and responsibilities, including Grantee's successors
and assigns. The covenants, restrictions, liniitations, restrictions, exceptions or other provisions
made herein by Grantee can be enforced by Grantee and all futue users of the easement,
including Grantee's successors and assigns.

The covenants, restrictions, exceptions, reservations, limitations, or other provislOns

made in this Deed of Easement shall be construed and governed by the laws of the State of New
Jersey.

The covenants contained herein shall ru with the lands and be construed as ruing with
the lands, and shall be binding upon the paries hereto, their heirs, assigns and successors in title
or in interest for as long as the purose thereof continues.

All notices, demands, requests or other communcations which may be or are required to
be given, served or sent under this Deed shall be in writing and shall be deemed to have been

4
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properly given or sent:

(a)
Deed; or

if personally served upon each of the paries and any other party subject to this

(b) if mailed by registered or certified mail with postage prepaid, return receipt
requested, addressed to the other par at each par's respective address as follows:

(1) Athena Jersey City Urban Renewal, I LLC
712 Fifth Avenue
New York, NY 10019
Attn.:

(2) City of Jersey City
Office of the City Clerk
City Hall, 280 Grove Street
Jersey City, New Jersey 07302
Attn: Robert Byre, City Clerk

with a copy of each notice addressed to Grantor also sent to:

James C. McCan, Esq.
Connell Foley, LLP
Harborside Financial Center
2510 Plaza Five
Jersey City, NJ 07311

Ray Reddington, Esq., Supervisory Asst. Corp. Counsel
Jersey City Law Deparment
280 Grove Street
Jersey City, New Jersey 07302

IN WITNESS WHEREOF, the Grantor and Grantee have signed this Deed as of the
date and year first above written.

ATTEST: GRAOR:

ATHENA JERSEY CITY
URBAN RENEWAL, LLC,
a New Jersey Limited Liabilty Corporation

By:

5
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ATTEST:

2081616-01

By:

GRANTEE:

CITY OF JERSEY CITY,
A Municipal Corporation

6



STATE OF NEW JERSEY )
) SS.:

COUNY OF HUDSON )

I CERTIFY that on ,2009,
came before me and stated under oath, to my satisfaction that:

, personally

(a) this person was the subscribing witness to the signng of attached Deed;

(b) the Deed was signed by , who is of Athena Jersey
City Urban Renewal, LLC, the entity named in this Deed, and was fully authorized to and
did execute this Deed on its behalf.

(c) Ths Deed was made for $10.00 - nominal consideration- as the full and actual
consideration paid or to be paid for the transfer of title as defined in NJ.S.A. 46:15-5); and

(d) the subscribing witness signed this proof 
under oath to attest to the truth of these facts.

Sworn and subscribed to before me
this day of , 2009

7
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STATE OF NEW JERSEY )
) SS.:

COUNTY OF HUDSON )

I CERTIFY that on , 2009,
came before me and stated under oath, to my satisfaction that:

, personally

(a) this person was the subscribing witness to the signng of attched Deed;

(b) the Deed was signed by , who is of the Business
Adminstration of the City of Jersey City, the entity named in this Deed, and was fully
authorized to and did execute this Deed on its behalf.

(c) This Deed was made for $10.00 -nominal consideration- as the full and actual
consideration paid or to be paid for the transfer oftitle as defined in N.J.S.A. 46: 15-5); and

(d) the subscribing witness signed this proof under oath to attest to the truth of these facts.

Sworn and subscribed to before me
this day of , 2009

8
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DEED Dated: ,2009

Record and return to:

ATHEN JERSEY CITY URBAN
RENEWAL, LLC,
a New Jersey Limited Liability
Corporation

City of Jersey City
Law Deparent
City Hall - 280 Grove Street
Jersey City, NJ 07302
Attn: Ray Reddington, Esq.

Grantor,

TO

CITY OF JERSEY CITY,
a Municipal Corporation,

GTantee.

9
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EXHIBIT I - LEGAL DESCRIPTION

All that certain Lot, piece or parcel of land, with the buildings and improvements
thereon erected, situate, lying and being in the City of Jersey City, County of Hudson,
State of New Jersey:

Lot 1 in Block 109, Tax map of Jersey City, 108 First Street, Jersey City, Hudson
County.

Beginning at a point formed by the northerly line of First Street, with the westerly
line of the Hudson-Bergen Light Rail Transit Systems, as defined in Deed Book 5220
page 323; thence

1. North 83 degrees 05 minutes 15 seconds West, 71.74 feet; thence

2.
thence

North 08 degrees 27 minutes 57 seconds East, 200.00 feet to a point;

3. South 83 degrees 05 minutes 15 seconds East, 14.24 feet; thence

South 01 degrees 21 minutes 09 seconds West, 129.03 feet; thence4.

5. . Southeasterly on a curve to the ieft having a radius of 133.00 feet and an

arc distance of 78.52 feet to the point of or place of Beginning.

2232678-01
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